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Tue members of the Mississippi Underwriters Association, as- 
sembled in annual convention at Meridian last week, were greeted 
with a very lively fire at that place which cost the companies sev- 
eral thousand dollars, and which found the facilities for extinguish- 
ment of fires utterly inadequate to meet the emergency. There 
was no provision for horses to pull the solitary engine owned to the 
fire, and there was no water after the engine got there. The as- 
sembled underwriters studied the situation with chagrin and melan- 
choly, but during their sessions took steps to offset the insufficiency 
of fire protection at Meridian. 





THERE are so few companies doing an underground business in 
this State that we are sure that brokers will be glad to learn that the 
Peoples Mutual Fire Insurance Company of Salinas, Kan., has 
“ decided to accept the best surplus lines on business located out- 
side of Kansas.” At least so Ed. C. Gay, secretary, takes pains to 
inform the brokers by means of a circular printed on a typewriter 
with a company heading in red ink, all upon heavy sea-green tinted 
paper. Possibly the green tint is intended to typify the property- 
owners who should pay out good cash for its policies. Mr. Gay 
furnishes the additional information that the company is operated 
under the same law as the various [Illinois and Minnesota mutual 
companies. It seems as though we remember having recorded the 
failure of a pretty large percentage of mutual companies of the 
States named, and it is possible that Mr. Gay refers to the laws 
that rotated them out of existence. Brokers who pretend to do a 
respectable business will want to know something more about this 
company before they will supply it with any underground business, 
which it so ostentatiously seeks. 





AN important gathering of underwriters took place at Meridian, 
Miss., on last Wednesday and Thursday, the occasion being the 
annual meeting of the Mississippi Underwriters Association—an 
active organization that has done much to better the business of 
underwriting in that State. Much practical business was transacted 
in the two days session, and the members departed to their homes 
satisfied with the results of their deliberations. Not an unimport- 
ant step was the suggestion made by President Tucker, and which 
was favorably acted upon, that the schedule system he extended to 
the rating not only of special hazards, but to mercantile risks and 
dwelling houses. The schedule system, wherever practically en- 
forced by underwriters, has served to greatly benefit the business. 
The association took a firm stand against the privilege tax imposed 





by the State of Mississippi upon local agents. Here is a significant 
passage from the very practical and interesting address of the pres- 
ident: ‘ Fortunately for the business of underwriting in Missis- 
sippi, our towns are not large enough to encourage the evils of 
brokers, but almost every mail brings us the advertisement of some 
one or other of this fraternity, offering to place lines on Mississippi 
risks.” The president suggested that answers to such requests be 
accompanied with a copy of the Mississippi tariff. In our news 
columns will be found a full report of the proceedings at the 
Meridian meeting. 





Wuy the companies continue to do business in those States that 
have adopted the valued policy law is one of those queer things 
that underwriters do that can be explained on no theory of sound 
policy. When New Hampshire passed the law, the companies arose 
as one man, packed their gripsacks and departed from the State, 
yet they continue to do business in several others where the law is 
in force, and in consequence of it they lose money every year. In 
Texas, Ohio and Wisconsin, valued policy laws exist, and the com- 
panies claim that they lose money in those States continually, the 
latest statement being that they lost $200,000 last year in Wis- 
consin. The statistics show that the fire losses have steadily in- 
creased in the valued policy States since the adoption of that 
measure, and that there is not the slightest prospect of the com- 
panies making a profit so long as this incentive to incendiarism is 
in force, yet they keep up the competition for business just as 
actively as ever. It has always been maintained that insurance 
companies were not benevolent institutions, but evidently this 
statement will have to be amended so as to read “except in the 
valued policy States.” 





FREQUENT inquiries are received at this office for life and fire 
insurance tabulations of the business done in the various States 
and Territories. It has been possible for us to produce from year 
to year, with the assistance of the companies, tables showing the 
fire business transacted in various States and Territories having no 
official insurance bureau, and our tables of fire insurance by States 
have been very nearly, if not practically, complete. Last year we 
undertook to compile the life insurance business transacted during 
the previous twelve months in such States and Territories where the 
information was not obtainable from the State authorities. Two 
or three of the prominent companies, however, could not comply 
with our request to furnish the business transacted in outlying 
States and Territories, because no record was kept at the company’s 
head office of such transactions, and one or two companies refused 
to give the information for publication, although late in the year an 
officer of one of these companies wrote to ask if we had gathered 
such information in particular localities. Other companies cheer- 
fully complied with the request, but the inability or refusal of cer- 
tain companies interposed an obstacle to the proposed compilation 
that was insurmountable. It has been a matter of remark, though 
not of surprise, that the companies objecting to contributing their 
quota of statistics toward furthering any compilation undertaken by 
us, are generally found eager to avail themselves of the information 
when published. Well aware of this inclination, it has been our 
custom not to print incomplete statistics, as much for this reason 
as because of their imperfect condition. Several months since a 
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certain company refused to aid us in a work of compilation, on the 
grounds of not wishing to reveal its private affairs and those of its 
customers. We nevertheless succeeded in obtaining the data 
wanted by interesting the agents in the undertaking, and when it 
was printed the particular company referred to became the largest 
purchaser of the publication. The officers recognized the value of 
the work when published, but refused to give access to data needed 
in its preparation. With regard to the transactions of the various 
life companies in the different States and Territories, some of the 
companies, as we have said, keep no record of business done in 
particular outlying States and Territories, and cannot, therefore, 
furnish the information to compilers, althougii it would be a matter 
of considerable interest to them to obtain complete statistics of 
insurance transacted all over the country. A gentleman in one of 
the largest life companies undertook in the interest of the company 
not long ago to prepare a tabulation showing the distribution of 
its business in the various parts of the country, but he was unable 
to obtain the complete information from the books of the com- 
pany. It would be a desirable thing for the life companies, one 
and all, to record their transactions from year to year in the various 
State and Territorial divisions for purposes of comparative study. 





WE have given pretty free range for the past few weeks to 
various correspondents who criticised the methods prevailing in 
Philadelphia, and particularly the course of the Tariff Association 
of that city. We may have felt that some of the criticisms were 
severe, but as there is unquestionably great dissatisfaction among 
underwriters there, we deemed it best to permit each critic to have 
his say in his own way, hoping that by doing so something might be 
done to remedy abuses that undoubtedly exist there. The Phila- 
delphia Tariff Association cannot command the confidence of its 
members to any very great extent or there would not be so much 
complaint. A very large amount of insurance is written in the 
Quaker City, and it is wholly the fault of the underwriters them- 
selves if it does not yield a profit, as most of them claim it does 
not. It is scarcely worth while to waste sympathy on companies 
that are losing money when their persistence in supporting bad 
practices is not only the occasion of their losing money but also 
prevents their neighbors from making any. It would seem that in 
the City of Brotherly Love the brethren ought to dwell together in 
peace and harmony, but instead they seem to be in a great many 
pieces, jangling and out of tune. They should send a committee 
to New York, Boston and Chicago to see how lovingly the brethren 
get along together; see how all bad practices have been rooted out, 
and ascertain the means by which all this has been accomplished. 
That bad man, the broker, is charged with much of the trouble in 
Philadelphia, as everywhere else, but we doubt if he would be so 
entirely bad if the companies did not encourage him; it is even in- 
timated that some of the company managers put up the jobs for the 
broker to work, but this must be an aspersion on the managers. 





Lazor strikes are occurring with increasing frequency and in all 
lines of industry. Wherever the working men have had apparent 
~ good causes of complaint, as regards hours of labor or compensa- 
tion, the sympathy of the public has been with them, but where 








the Knights of Labor have interposed and assumed offensive and 
dictatorial tones, demanding the right to say who may and may not 
be employed, the public in general has felt outraged, and has de. 
nounced in no unmeasured terms that organization that is usurp. 
ing the rights of both labor and capital. Such was the strike of 
railroad employees in the Southwest, and such was the strike of 
drivers and conductors on the Third avenue line of railroad on 
Friday last. In the latter case the men demanded that seven of 
their fellow workmen who were obnoxious to them should be dis. 
charged. As these were good and faithful men, whose only offense 
was that they were opposed to the Knights of Labor, and recently 
refused to strike when that body ordered, the managers of the road 
refused to discharge them. So the order was given to “tie up,” 
and every driver and conductor left his car Friday morning. The 
managers succeeded in running five cars with new men on that 
day, under police protection, and on Saturday they ran twenty or 
more. Advertisements for 600 men brought more than twice that 
number who were willing and anxious to work, and such as were 
employed were guaranteed that they should not be discharged to 
make room for the strikers in case these should desire to return to 
work. So it is that, by their unreasonable demands and conduct, 
the working men are accomplishing their own ruin. The railroads 
of the Southwest have had no difficulty in securing all the men re- 
quired, and trains have recently been running with the accustomed 
frequency ; all new men require is to be protected from injury, and 
this will, of course, be given them. Citizens along the line of road 
have organized to prevent the Knights of Labor doing damage to 
life and property, and the general sentiment is that the despotism 
of this organization must be overthrown, and persons who wish to 
work be permitted to do so at all hazards. Public sentiment is 
aroused, too, against the boycott, upon which the strikers have re- 
lied so much to carry their points, and where a person is boycotted 
it now results to his advantage, as the public hastens to his support 
at once. Several persons have been indicted by the grand jury in 
this city for aiding in boycotting a person obnoxious to them, and 
the probability is that they will be tried and punished for conspir- 
ing to injury the business of a tradesman. Other boycotters were 
fined in the police courts for obstructing the streets, and, on the 
whole, the boycotters are finding that there is law that will reach 
their case, and‘that legitimate business enterprises cannot be 
broken up simply because they are not managed as they would like 
to have them. Up to the present time the disorder, while extended, 
has not been as fruitful of riots, bloodshed and destruction of prop- 
erty as might have been expected ; but when the railroad strikers 
realize that they are actually defeated, they are likely to burn and 
destroy railroad property cut of revenge. While the labor troubles 
have assumed threatening proportions, and the demands of the 
Knights of Labor have been most arbitrary and unjust, it would be 
a pity if they were to be settled now before the fight is fought out 
to the end ; the people cannot hold their capital and their business 
at the mercy of an organization so reckless and so domineering, s0 
defiant of law and so intolerant towards all workmen who are not 
members of the order; either that order must be overthrown or 
capital and labor both will see such hard times in this country as 
have never yet been known, and labor, dependent upon opportuni- 
ties for employment, will be the greater sufferer. Already thous- 
ands have been thrown out of employment because employers can- 
not trust them, and thousands more will be thrown out if the 
Knights of Labor organization is not shorn of its power. It has 
set itself upon a throne and calls itself king ; it must be dethroned 
before workingmen can again have the confidence of employers. 
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EXPENSES IN SPECULATIVE ASSESSMENT 
COMPANIES. 


N Tue SpecratTor of April 8 we printed a table showing the 
transactions of 150 assessment companies doing business in 
this State and reporting to the Insurance Department. The list in- 
cluded all the benefit societies of the different trades, the fraternal 
societies of the Masonic and Odd Fellows organizations, and every 
association of whatever description that does any sort of insurance 
business on the assessment plan, as well as those purely speculative 
concerns that do business for the special benefit of their managers. 
We added to this table three columns of ratios, showing what pro- 
portion of the funds paid in by members was returned to benefi- 
ciaries, the ratio of expenses to receipts and the ratio of expenses 
to claims paid. As most of the benefit and fraternal societies do 
business at scarcely any cost, being limited in their operations to 
the members of the organizations they represent, the ratios showed 
to good advantage, which was shared by the speculative concerns, 
the low expense ratio of the benefit societies serving to bring theirs 
down far below what it should be. That these may stand upon 
their own merits, and not shine by the reflected light of the secret, 
fraternal and benevolent societies, we have prepared another table, 
which we present herewith, wherein the speculative concerns are 
grouped by themselves. 
In Tue Spectator of March 4 we printed a table showing the 





transactions of thirty-seven regular life companies for 1885; we 
now give the returns of thirty-seven speculative assessment com- 
panies that claim to furnish life insurance at cost; by speculative 
companies we mean those that employ agents and solicit the pat- 
ronage of the general public, representing no trade organization or 
secret society. For purposes of comparison we reprint the aggre- 
gates of the table of the regular companies: 


BusINESS OF THIRTY-SEVEN REGULAR LIFE COMPANIES. 


Gross admitted assets... .. Rehisuneesauee ee ecececerecccess $534,030, 355 
Surplus, four and one-half per cent.........seeeeee0 sees 97,537,218 
Premiums received in 1885......ceesceeeseees ccscccccccss Sk, SR658 
WOME SRRUUE EE BODE vaccnncdedeces 6000000006 eeseeess 108,902,733 
Total payments to policyholders........ $$end oacenienswe «+ 62,653,847 
ORE Ce 6. 55 500000 6bicscceensscse. cnasee - 83,067,819 
Ratio of payments to policyholders to premiums received......... 76.8 
Ratio of expenses to payments to policyholders........sseee+.++- 21-7 
Ratio of expenses to total receipts......0. ...scecercccceceseee: 16.2 


The ratio columns in the annexed table are made to conform as 
nearly as possible to the same items in the reports of the regular 
companies, The assessment concerns, that claim to do business on 
such an economical scale, and to furnish insurance at cost, do not 
make a very creditable showing in this compilation, which is taken 
from their sworn reports made to the Superintendent of Insurance. 


’ 


TRANSACTIONS OF ASSESSMENT COMPANIES IN 1885, WITH RATIOS, 



































INCOME, EXPENDITURES. Ratio OF 
ASSOCIATIONS OR SOCIETIES Total ‘ 
Paid by | Other Total Paid for | Paid for | Total Dis | AS | Claims | Expenses! Expenses 

Members Receipts. Receipts. Claims. Expenses. bursements. Receipts. | Receipts.| Paid. 

American Knights of Protection.......... $1,159 $300 $1,459 $9 $1,100 $1,109 $350 63 75.37 | 11898. 

American Protective .........sseccessess SAR | csscce 3,053 1,107 1,838 2,945 2,852 36.25 60.13 16. 
Bankers and Merchants Alliance......... 7 7 er 17,684 8,203 6, 14,900 51433 46. 37.87 81.6 
Buftalo Mutual Accident .........-.+s0+- Et sesnes 2,622 1,074 1,481 2,555 13 49. 56.49 137-9 
Buffalo Mutual Life and Reserve......... 31,694 200 31,894 12,495 17,888 30,383 | 13,749 39.18 56. 143.2 
Builders and Manufacturers Mut. Benefit. - 2,639 1,241 1,446 2,687 I, 3 47.01 54.80 116.6 
Central New York Accident and Relief... ie P  esecce 5,822 2,637 2,769 5,406 582 45-29 47-57 105.0 
Chautauqua Mutual Life ..............-- 2,299 37 3,396 |  cesccces 2,702 2,702 1,138 sees | 115.66 eee 
Chenango Mutual Relief ............00.. 4,941 4 4,945 1,661 2,480 4,142 1,146 33-59 50.16 149.3 
Equitable Accident...........cccccscceee 70,476 1,685 72,161 26,513 43,347 69,859 17,781 30.74 60.07 163.5 

Family Fund Society.......cccccccccsece 100,075 75 100,150 28,000 63,710 91.710 32,348 27.96 63.62 227. 

Fidelity Mutual Life ........--.....se00 135,101 5,676 140,778 70,059 57,867 127,926 327,952 49-77 41.11 82. 
Fraternity of Friendly Fellows........... 35 248 ee 27 27 65 — oy ieee 
Friends of Humanity........ saepaincetnd 9,560 3,204 12,765 4,810 Pe 9.1 12,633 | 37-68 | 33. 89.4 
SENN MINER cas 5 cudaticascuctecconesees 3,377 500 3,877 1,093 1,699 2,793 2,723 | 28.20 | 43.83 | 155.4 
Good Templers Mutual Benefit.......... a nore 373 12I 261 382 66 | 32.43 94 215.7 
Hartford Life and Annuity Insurance Co. 700,085 12,937 713,022 487,665 203,907 691,572 567,128 | 68.39 -60 1.8 
Home Benefit Society...........sseeeee- FAG | cosces 30,459 22,128 15,288 37,416 13,707 07 40.81 I 

Home Provident Safety Fund....... 25,552 I, 27,086 15,977 9,972 "5-303 27,597 | 58.9% .82 62. 

Knights of St. John and Malta..... 859 oat 1,840 580 1,268 I, 1,408 31.52 3-91 218, 
DER 2. ccs cenedbneimdnedon ateeses 6,213 1,000 7,213 120 6,536 6,656 1,497 1.66 90.61 | 5446.7 
Mercantile Mutual Accident Society...... i ae 10,432 4,168 6,292 10,460 1,079 39-95 60.31 150.9 
ee bo ee Pe 165,287 20,968 186,255 60,012 83,736 143,748 103,461 32.22 44-96 139.5 
Mutual Reserve Fund Life ............. 1,571,675 9,204 1,580,879 838,879 416,704 1,255,583 | 1,078,155 | 53.06 .36 49-7 
Mutual Trust Fund Life...............0- 117,507 161 117,668 54,158 43,234 97,392 110,268 40.03 36.74 79.8 
National Benefit Society..............+0+ ee ee 1376 9,674 19, 29,134 1,725 | 32.93 | 66.25 | 201.2 
New England Mutual Accident.......... om 1,004 aie 15,086 hy 9 35,729 12,503 36.47 49-91 136.8 
New York National Mutual Aid Society... 59,272 eveees 59,272 44,911 19,284 64,195 28,562 | 75-94 | 32.53 42.9 
North American Mutual Benefit Society... A 1 ewwwce 1,063 458 629 1,086 ensdeees 43.05 59.14 137-4 
De LANG BI i i criscsucecesecipeess 15,100 667 15,767 4,552 13,866 18,418 17,976 | 28.87 | 87. 304.6 
Scandinavian Grand Templars of Amer..| tae 325 1,387 200 1,022 1,312 300 20.92 7387 2.1 

DOMMES Proves. c0scissseccescosess | 163 15 178 104 87 190 235 58.15 83 3. 

Union Mutual, Mich......... ome 53,504 eA 53,594 33,320 18,934 52,254 22,304 | 62.17 | 35.33 56. 
United States Mutual Accident.......... ,280 20, ,078 158,130 216,899 375,029 94,287 | 40.23 | 55.18 | 137.2 
Utica Mutual Benefit.............. ose o 235 ” im 242 178 76 254 ~~ as "26.88 ‘97 
Western New York Relief........... aie 242 iad 242 160 70 230 74 12 | 28. 43-7 
Womens Mutual Ins, and Accident Co... 19,472 2,939 22,411 6,753 11,206 17,959 11,662 30.13 | 50.00 165.9 

| 

$3,616,196 | $84,469 | $3,701,668 | $1,916,326 | $1,318,968 | $3,235,304 | $2.5t4.937 | 51.77 | 35:63 | 68.8 
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Judging life insurance by the returns it makes to those who pat- 
ronize it, it will be seen that for every dollar the regular companies 
received they returned 76.8 cents, while the assessment compariies 
returned but 51.7. The ratio of expenses to claims paid is simply 
ridiculous, showing that the members were taxed anywhere from 
$16 to $1200 for every $100 paid to beneficiaries—unless the offi- 
cers of the companies are to be regarded as the chief beneficiaries. 
As to the ability of the two systems to carry out their contracts, 
compare the paltry $2,514,937 of total assets of the assessment 
companies with the collossal sum of $534,030,355 of admitted assets 
held by the legitimate companies. The latter give a positive guar- 
antee of indemnity in case of death, while the former simply pro- 
mise to levy an assessment on surviving members, and the bene- 
ficiary must be content with the amount thus “ chipped in” for the 
redemption of the contract. 











CONTRIBUTED PAPERS. 


SPONTANEOUS COMBUSTION. 
(Continued.) 

There are two classes of fixed oils. The first class does not change its 
liquid condition perceptibly when exposed—even for some time—to the 
atmosphere ; this class is called fatty oils. The others assume a viscous 
or doughy consistency, and are, therefore, called drying oils. The latter 
class—which readily change when exposed to the air—is that to which the 
oils belong which generally cause spontaneous ignition. However, fatty 
oils will also cause spontaneous combustion, but they require a longer 
‘time than the drying oils and more favorable circumstances to cause the 
spontaneous ignition. . 

Out of each of these two classes of oils, Houzeau chose one to carry on 
his experiments, and as poppy-seed oil and olive oil are much used in 
practice, he employed these two oils for the following experiments : 

Twenty-five grammes of fresh olive oil were poured into an open recep- 
tacle on the first day of March, in order to ascertain how the atmosphere 
acts on the same ; and whether the action of the atmosphere would be in- 
creased by increasing the temperature. In the middle of the oil he placed 
a tube sealed at its upper end. Twenty-five grammes of poppy-seed oil 
were placed under'the same conditions, in the same manner, in order to 
draw a comparison between the other oil. After two months had 
elapsed, a hardly perceptible action of the atmosphere on the olive oil 
had taken place, while the poppy-seed oil had risen two centimetres in the 
small tube, the tube having a diameter of .o5 metres. Four months after 
beginning the experiment the olive oil had risen two centimetres, the pop- 
py-seed oil five centimetres. After this time the latter oil did not change, 
because, as he ascertained by experiment, shortly afterwards, almost all 
the oxygen which was contained in the glass tube had been absorbed by 
the oil, so that the tube above the oil was filled almost exclusively with 
nitrogen and carbonic acid. The amount of oxygen absorbed by the 
poppy-seed oil, compared to the amount of oxygen absorbed by the olive 
oil, was in a ratio of five totwo. But these oils were not yet by far sat- 
urated with oxygen, for when Houzeau immersed another closed tube in 
the middle of the oil similar to the first, the same phenomena which had 
taken place in the other tube were repeated, only much stronger. 

In order to ascertain more positive data, he repeated these experiments, 
which were rather crude, with certain changes. He placed a layer of 
olive oil .o2 metres in thickness inside of a graduated glass bell-jar .08 
metres in diameter. This jar was filled with dry air, the oil resting on 
mercury ; the edges of the jar were also immersed in a mercury trough. 
An equal quantity of poppy-seed oil was brought under the same condi- 
tions in a jar of the same size, both being subjected to a temperature of 
fifteen degrees Centigrade. During the first three months, the absorption 
of the olive oil was hardly noticeable, while the poppy-seed oil absorbed 


“an amount of oxygen equal to itself. Four months after the beginning of 


the experiments, the olive oil had absorbed three times its volume in 


-oxygen, while the poppy-seed oil had absorbed seven times its volume in 


oxygen. At this time he exposed the globes to the rays of the sun, when 





he found that in five days the olive oil had absorbed fifteen times, while 
the poppy-seed oil absorbed forty-five times its own volume of oxygen, 
During this latter action much heat must have been given off, but as the 
amount of oil was small, the temperature could not be ascertained, The 
olive oil became slightly muddy in appearance ; had the consistency of 
syrup, and a disagreeable bitter taste. The poppy-seed oil was thick and 
sticky, similar to clear resin, and was even more bitter than the olive oj], 
The oils could readily be dissolved in alcohol, imparting to the solution 
a milky appearance, which, however, disappeared on the formation of 
oily globules. The air which remained in the bell-jars, on being tested, 
was found to contain little oxygen (which he absorbed through phosphor. 
ous), and the remainder was treated with potassium hydrate, which ab. 
sorbed more than one-fifth of the bulk. The remaining gas did not pre- 
cipitate lime water, and extinguished burning bodies; therefore, up. 
doubtedly consisted of nitrogen. 

The oil experimented with had not, however, been fully saturated with 
oxygen, for Theodore Sausure observed that a thin sheet of nut oil, placed 
in the shade, had absorbed 145 times its own volume of oxygen in ten 
months. The oil with which Sausure experimented had been placed in 
pure oxygen and not in ordinary air as Houzeau had done. This cele. 
brated physician also found that the amount of carbonic acid which is 
formed is by no means commensurate to the amount of oxygen absorbed, 

PHILADELPHIA, Apri! 18, 1885. C. JoHN HEXAMER, 

(Zo be continued.) 








CORRESPONDENCE. 


ALBANY. 

Advancement of the Bill About Canadian Companies—Management of the Insurance 
Department—/Etna Life Agents Give a Dinner to Vice-President Webster—A 
Bill Proposing an Additional Tax of One and One-half Per Cent on Gross Pre- 
miums Taken in, the State by Fire Companies—Winding Up the Affairs of Failed 
Life Companies—A Substitute for the Mutual Reserve's Bill to Reorganize—Itis 
Ordered te Third Reading. 


[From OuR OWN CORRESPONDENT.] 

Neither of the insurance committees appear to have done very much 
during the past week. The Senate has passed Parker’s bill allowing Can- 
adian companies to come inand give Canadian securities. The Assembly 
has passed Senator Raines’ bill providing for the incorporation of credit 
guaranty companies, and it was ordered toa third reading; also his amend- 
ment to the laws providing for the formation of co-operative companies, 

J. Howard King has just been elected president of the old Albany 
Savings Bank in place of Henry H. Martin, lately deceased. Mr. King 
is also president of the New York State Bank and of the old Albany In- 
surance Company, whose seventy-fifth anniversary was just celebrated at 
his residence only a short time ago. 

Under the new Superintendent of Insurance, Mr. Maxwell, and his as- 
sistant, Mr. Ruggles, the department seems to be doing good and effective 
work. Both of these gentlemen are good organizers and severe disciplin- 
arians, and the friends of the department expect good results from their 
management, . 

J. C. Webster, vice-president of that solid corporation, the tna Life 
Insurance Company of Hartford, Conn., was in Albany last week, the 
guest of J. B. Merrill, superintendent of the agencies in this State, The 
agents from various parts of the State were called together and hada 
social and business conference with Mr. Webster, which closed with 
an elaborate dinner last evening, served in admirable style at the St. 
Marc. The following were present: Vice-President J. C. Webster and 
D. F. Mason of Hartford; Dr. Wm. H. Bailey and John A, Sleicher 
of Albany; Assemblyman Hoadley of Clinton county; David A. Pier- 
son, J. R. Pettis, J. B. Miller, L. L. Kelley, Rowland C. Davis and Su- 
perintendent T. B. Murrill of Albany; T. A. Inailo and W. H. Millett 
of Malone; John F. Colburn of Syracuse; G. F. North of Watertown; 
W. J. Burtis of Granville, and J. K. Tyler of Westford. At the close 
of the dinner an hour was spent’ in responding to toasts, and at ten 
o'clock the gentlemen separated, much pleased with the affair. 

A bill introduced by ex-Speaker Erwin relates to the taxing of insur- 
ance companies. It is as follows: 


SECTION 1, Every fire insurance company incorporated or organized 
under the laws of any foreign government, and doing business in this 
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State, shall annually, on or before the first day of February, pry to the 
Treasurer of the State, as a tax on its corporate franchise or business in 
this State, a sum equal to one-half of one per centum upon the gross 
amount of premiums received by such company during the year ending 
the preceding 31st day of December, from persons residing in this 
State, or from insurance on property situated within this State. 

Src. 2. Every such insurance company shall, annually, on or before the 
rst day of February, make a return to the Comptroller of the State, signed 
and sworn to by its president and secretary or manager, giviag the total 
amount of premiums received by such company during the year ending 
the preceding 31st day of December, from persons residing in this State, 
or for insurance on property situated within this State. 

Sec. 3. If any officer of any insurance company, required by the pre- 
ceding section to make and execute a return, shall refuse or willfully 
neglect to make and execute the same, such officer shall be guilty of a 
misdemeanor, and any such officer who in such return shall make a will- 
ful false statement, shall be subject to the pains and penalties of perjury. 
All taxes unpaid, when due by such company under this act, may be col- 
lected by action brought in the Supreme Court in the name of the people 
of the State by the Attorney-General, at the instance of the Comptroller ; 
and in such action the court may issue an injunction restraining the 
further prosecution of the business of the corporation named therein until 
such tax due and unpaid, together with interest and the costs of the 
action, are paid, and until the return required by this act is made. 

Sec, 4. The lands and real estate of such insurance companies shall 
continue ts be assessed and taxed where situated for State, city, town, 
county, village, school or other local purposes ; but the personal property 
and franchise of all insurance companies and shares of stock therein, shall 
hereafter be exempt from all assessment or taxation, except as in this act 
prescribed ; provided that this section shall not affect the fire department 
tax of two per cent now required to be paid. 

Sec. 5. The taxes imposed by this act, and the revenue derived there- 
from, shall be paid into the treasury for account of the general fund, and 
shall be applicable to the payment of the ordinary and current expenses 
of the State. 

Sec. 6. This act shall take effect immediately. 


Assemblyman Lyon and Senator Daly have introduced this bill : 


SecTION 1. Upon the expiration of two years after the declaration of a 
final dividend by a receiver heretofore appointed of an insolvent life in- 
surance and annuity company, a justice of the Supreme Court, at a special 
term thereof held in and for the county in which the office of such re- 
ceiver is situated, may upon petition of the Attorney-General, or the re- 
ceiver or any of his bondsmen, make an order authorizing such applicant 
to cause to be published and mailed a notice to the remaining creditors of 
such insolvent company or receiver, to present their claims for payment, 
within three months from the date of said notice, or that the same be 
thereafter forever barred ; a copy of which said notice shall be published 
in the newspaper in the city of Albany designated for the publication of 
certain public notices pursuant to chapter 262, laws of 1885, and ina 
newspaper published in said county once in each week for six successive 
weeks, a copy of which said notice shall be mailed, postage paid, on the 
day of the date thereof, to each of said remaining creditors, to their last 
known address. 

Sec. 2. Upon due proof of the publication and mailing of such notices 
as aforesaid, and the payment of all claims so presented, a justice of the 
Supreme Court, at a special term thereof held in and for said county, 
upon motion of the Attorney-General, or the receiver or any of his bonds- 
men, may grant an order discharging such receiver and his bondsmen 
from further liability. 

Sec. 3. This act shall take effect immediately. 


The alleged revelations made during the week in the Assembly con- 
cerning the character of Erwin’s bill designed to benefit a single insur- 
ance company by weakening, as its opponents claim, the reserve required 
for the protection of its policyholders, makes it appear to be an extraor- 
dinary measure ; but the advocates of the bill are good fighters and have 
a strong backing. 

The arguments of Assemblyman C. D. Baker, Judge Greene and Mr. 
Allen against the bill attracted much attention. 

Mr. Erwin, therefore, introduced a substitute for his bill, which he 
asked to have ordered to a third reading. There was considerable oppo- 
sition to this ; but it was thus ordered on his promise that ample oppor- 
tunity should be given to debate. The substitute is as follows: 


SECTION 1. Any curporation, association or society transacting the busi- 
ness of life or casualty insurance on the co-operative or assessment plan, 
and incorporated under the laws of this State, and having accumulated 
assets of not less than $500,000, may reincorporate under the provisions 
of chapter 463 of the laws of 1853, and the amendments thereto, by filing 


in the office of the Superintendent of the Insurance Department a declara- 
uon signed and duly acknowledged by a majority of its board of directors 
or trustees, setting forth their intention to form a corporation for the pur- 
pose or purposes named ir chapter 463 of the laws of 1853, and the 
amendments ‘thereto, in addition to the corporate powers vested in 
such Corporation, association or society then existing, and setting forth 
the kind of business to be undertaken by referring to the business done 
by such corporation, association or society, and which it is proposed to 





continue, and repeating one of the departments specified in section 1 of 
said act. The said declaration shall further comprise a copy of the charter 
proposed to be adopted, and the said charter shall set forth the name of 
the corporation, the place where the principal office for the transaction of 
business shall be located, which shall be at some place within this State, 
the mode and manner in which the corporate powers of the corporation 
are to be exercised, the manner of electing the trustees or directors and _ 
officers, the manner of filling vacancies and any other particulars to ex- 
plain and make manifest the objects and purposes of the corporation, and 
the manner in which it is to be conducted. Upon the filing of such 
declaration with the Superintendent of the Insurance Department, it shall 
become his duty to submit the same to the Attorney-General for examina- 
tion, and if in accordance with the provisions of this act and not incon- 
sistent with the constitution and laws of the United States and of this 
State, he shall certify to the same and deliver it back to the said Superin- 
tendent, who shall cause the said declaration, with the certificate of the 
ep Be ty to be recorded in a book to be kept for that purpose, 
and shall deliver to the persons originally signing it a certified copy of 
such declaration, together with a certified copy of such certificate. 

Sec. 2. No such corporation, association or society shall commence 
business until it has deposited with the Superintendent of the Insurance 
Department of this State, either before or after reincorporation, the sum 
of $100,000 in such interest-bearing securities as are required by the pro- 
visions of chapter 463 of the laws of 1853, and the amendments thereto, 
and such deposit and the investment and reinvestment thereof shall be 
deemed a compliance with any and all provisions of law relative to capital 
stock or possession of capital by life insurance companies, and an equiva- 
lent thereof. 

Sec. 3. Thereupon it shall become the duty of the said Superintendent 
to furnish the corporatior with a certified copy of the papers previously 
required by this act, and with his certificate setting forth the amount of 
such deposit held by him, and stating that the said corporation has com- 
plied with all the requirements of the law preliminary to the transaction 
of its business under this act and chapter 463 of the laws of 1853 and the 
amendments thereto. The filing of said certified copies and the said cer- 
tificate in the office of the clerk of the county where such corporation is 
located shall be conclusive evidence that the aforesaifd corporation, asso- 
ciation or society has reincorporated, and of the due incorporation there- 
of, and it shall thereupon be deemed to be reincorporated under this act, 
and under the provisions of chapter 463 of the laws of 1853 and the 
amendments thereto, providing for the incorporation of life and health 
insurance companies. 

Sec. 4. The corporation so reincorporated shall thereafter be exempt 
from the provisions of chapter 175 of the laws of 1883, except as provided 
in this act, and shall make full annual reports to the Superintendent of 
the Insurance Department, as provided in section 12 of chapter 463 of the 
the laws of 1853; but such corporation, association or society so rein- 
corporated may continue to issue certificates or policies upon the assess- 
ment or co-operative plan as theretofore, and such certificates or policies, 
whether issued before or after reincorporation, shall not be subject to the 
valuation of or reserve upon policies of life insurance, provided by chapter 
461 of the laws of 1853 and the amendments thereto, or the provisions of any 
other act providing for the valuation of or reserve upon policies of life insur- 
ance, nor to the provisions of chapter 347 of the laws of 1879. (And any 
reserve, trust fund or other moneys accumulated on the said class of cer- 
tificates of membership or policies, and held for the future death claims 
or dues or assessments thereon, shall not be charged as a liability against 
such corporation, but shall be deemed and held to be a surplus available 
for the payment of such future death claims or dues or assessments 
thereon ; and said reserve, trust fund or other moneys shall be kept sep- 
arate and apart from all funds accumulated by the corporation from pol- 
icies issued under and subject to the provisions of chapter 463 of the laws 
of 1853 and the amendments thereto.) Every policy thereafter issued by 
any such corporation so reincoiporated which shall agree absolutely to 
pay a fixed and stated sum of money upon the maturity of said policy in 
consideration of a stated and limited amount of yearly or other premium 
or premiums thereon, shall be subject to the provisions of section 13, 
chapter 463. of the laws of 1853. 

Sec. 5. Whenever, by the laws of any State or country, any corpora- 
tion, association or society of this State, organized under chapter 175 of 
the laws of 1883, or under chapter 463 of the laws of 1853, or of this act, 
having not less than $100,000 deposited with the insurance department of 
this State for the benefit of its policyholders, and transacting business in 
this State, is not permitted to transact such business in such other State 
or country it shall be the duty of the Superintendent of the Insurance 
Department of this State to refuse a certificate of authority or renewal 
thereof to corporations, associations or societies organized for the trans- 
action of the business of life insurance under the laws of such other State 
or country, but this section shall not be construed to affect any secret or 
fraternal organization, 

Sec. 6. Any person who either presents or causes to be presented a 
false or fraudulent claim, or any proof in support of such claim, for the 
payment of aloss upon acontract of insurance, or prepares, makes or 
subscribes a false or fraudulent account, certificate, affidavit or proof of 
loss, or other document or writing with intent that the same may be pre- 
sented or used in support of such a claim, or knowingly or willfully 
makes any false or fraudulent statement or representation in, or with ref- 
erence to any application for a policy or membership in or who shall help, 
aid or assist in fraudulently obtaining or attempting to obtain any policy 
or certificate of membership in, or any money or benefit from, any life or 
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casualty insurance company, association or society doing business in this 
State, is punishable by imprisonment for not more than five years, or by 
a fire of not more than $500, or by both such fine and imprisonment. 
Sec. 7. No corporation reincorporated under this act shall be restrained 
or dissolved except under the provisions of section 13 of chapter 175 of 
the laws of 1883. And the provisions of chapter 116 and chapter 353 of 
the laws of 1884 shall apply to all corporations incorporated under this 
act, and the exemption provided under section 1 of chapter 353 of the laws 
of 1884 shall apply to all the funds and property of such corporation. 
Sec. 8. This act shall take effect immediately. LANCASTER. 
ALBANY, N, Y., April 20. 





COMMUNICATIONS. 


THE COMPANY IS LIABLE. 
(To THE EpITOR OF THE SPECTATOR.] 


A dispute arising between two of the fraternity, it was agreed that I 
should address you and get your opinion after you got the case before 
you. To wit, a customer comes to me to write a risk, say on a special, 
which I cannot write in my company, but take his application and send 
it to a broker in New York with whom I am doing business regularly, by 
sending him risks to place. He places the risk in one of your local com- 
panies, or probably in two or more, They, not knowing either me or the 
assured, give the broker the policies and charge themto him. He trans- 
mits the policies to me and I deliver them to assured, who pays me for 
them. On the first of the following month the broker sends me his bill 
for these and other policies he has placed for me. I buya sight draft and 
remit and by due course of mail receive his receipt for the same for three 
months. He neglects or fails to pay these companies from whom he re- 
ceived the policies. The question now is, can the company or companies 
who issued the policies to the broker and charged them to him cancel 
these policies for non-payment of the premium without returning to the 
insured the pro rata premium for the unexpired term of the policy, and 
what would be the effect in case of loss under these policies ? 

Will you kindly give this subject consideration and give your views in 
the next number of THe SPECTATOR for the benefit of several of your 
readers in this city. B. H. S. 

Memphis, April 16. 

[The policies cannot be canceled without a return of the unearned 
premium, and the company is liable under them until canceled. The 
broker was the agent of the company, and his receipt of premium and de- 
livery of policy made the contract binding upon it.—EpiTor THE SPEc- 
TATOR.] 





PHILADELPHIA AND ITS BOARD. 
[To THE EDITOR OF THE SPECTATOR.] 


I do not wish to waste the space in your paper that could be much more 
profitably employed in other than foolish arguments, or in displays of one’s 
combatative abilities, but I am desirous of expressing my surprise that 
one who signs himself with that most honorable of titles ‘‘An Agent” 
should be so profoundly ignorant of the state of the fire insurance busi- 
ness in this city. I can only account for it by the supposition that he has 
been indulging in a Rip Van Winkle nap and that, just awakening from 
his slumbers, he is surprised to find that things are not just as they were. 

To allude briefly to the exceptions taken to my article, [ would say, 
first, that he himself strengthens my first assertion by his admission that 
nothing was done in the three meetings alluded to, because of the ‘‘ non- 
compromising spirit.” Such was the purport of my whole article, that be- 
cause of this non-compromising spirit, much valuable time is wasted. I 
take but his own admissions to prove my assertions, 

He derides the idea of one man rule from the fact that the board is 
composed of forty-seven members, and treats the idea of one man lead- 
ing so many as something peposterous and absurd, yet had he been an 
agent who was alive to his business, he would know that it is the open 
boast of brokers and agents that they can kill and cut whatsoever rate 
they please, and by their threats of withdrawal, defeat almost any meas- 








ure thatis proposed. If this is not one man rule, I hardly know what 
term we can make use of to properly express the state of affairs. 

In reference to his third exception, I hardly imagined thata thinking man 
would suppose I intended to convey the meaning that each time a violation 
of rules was detected, the culprit answered in the self-same tone, carefully 
preserving the same appearance and with exactly the same inflection, the 
word ‘‘ guilty.” What I meant was that, in the breaking of rules and cut. 
ting rates, one agency has been notoriously prominent. 

I am afraid this agent has become jealous of my ‘‘ croaking,” and is de. 
sirous of displaying his own ability in this line, for by false assertions he 
would leave a wrong impression regarding the attitude of the Philadelphia 
companies toward the perpetual business. It has been the desire of the 
companies since the formation of the board, that it (the board) take hold 
of the perpetual business, and a meeting of the leading presidents only a 
few weeks ago agreed to fix upon a rule governing perpetual rates, but the 
attempt was a failure and the fault was not with the companies either, 

Now, I feel rather ashamed of myself for going into this explanation, 
I will not be so discourteous as to hint that ‘‘An Agent” is ‘‘no better 
than he ought to be in the matter of veracity.” I believe him to be an 
honest but deluded agent, whose knowledge of the business in this city 
is most lamentably deficient; but I trust he will rouse himself from his 
lethargic state, and by stirring around among his fellow insurance men, 
become familiar with the business, Evidently he is desirous of literary 
fame, and his efforts in this direction are certainly a remarkable evidence 
of the latent talent that is so deeply hidden as to be entirely out of sight, 

PHILADELPHIA, Pa., April 19. Cococ, 





NEWS OF THE WEEK. 


The New York Bowery in the West. 


WE recently announced that the New York Bowery and Pacific compa- 
nies, composing the New York Alliance, an agency combination, had 
dissolved partnership in the agency field, so to speak. J. A. Delanoy, 
Jr., president of the New York Bowery, the larger and stsonger of these 
two companies, has just returned from an extended trip among the 
agencies of the Alliance which extended over Illinois, Michigan, Ohio, 
Indiana, Kentucky, Missouri, Kansas, lowa, Minnesota and Wisconsin, 
Mr. Delanoy has arranged to have the New York Bowery represented by 
live agents in all the principa! cities of the West. The age and excellent 
reputation of this company should unquestionably insure it a continuance 
of favors heretofore extended it as a member of the Alliance. By its last 
statement assets are reported aggregating $823,598, and a net surplus 
amounting to $239,204. The premium income in 1885 was upwards of 
$400,000, The New York Bowery was incorporated in 1833, fifty-three 
years ago, and is officered at present by John A. Delanoy, Jr., president; 
Charles A. Blauvelt, secretary, and J. Frank Patterson, assistant sec- 
retary. 





Annual Meeting of the Mississippi Underwriters Association. 


THE annual session of the Mississippi Underwriters Association was held 
at Meridian, beginning April 14, with President L. M. Tucker in the chair, 
and A. C., Lee, the secretary, recording. 

The following companies were represented at the meeting, which proved 
a very interesting and important assemblage : Liverpool and London and 
Globe, by Henry V. Ogden, manager ; Home of New York, by Livingston 
Mims, manager ; Western Assurance Company, by L. M. Tucker, gen- 
eral agent; New Orleans Insurance Association, by P. M. Doherty, gen- 
eral agent ; Western Assurance Company, by A. C. Lee, special agent; 
Phenix of Brooklyn, by H. M. Street, special agent ; Crescent Insurance 
Company, by E. L. Beach, special agent ; Home of New York, by J. A. 
Sullivan, special agent ; Germania, by J. P. Ramsay, special agent; Mis- 
sissippi Home, by James Hayes, special agent; Factors and Traders, by 
James Wadick, special agent ; Queen of Liverpool, by E. B. Boyd, special 
agent; Hanover, by R. V. Manston, special agent; Liverpool and 
London and Globe, by E. W. McCerren, special agent ; Crescent, by W. 
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R. Lyman, president ; Mississippi Home, by Walter D. Wellborn, secre. 
tary; THE SpecTATOR Company, New York, by W. H. Bonsall. 
An interesting address was delivered by President Tucker, as follows : 


GENTLEMEN—The affairs of the Mississippi Association are usually of 
so routine a character, its field is so limited and its members so small, that 
it has been usual for the president to do little more than present the sec- 
retary’s report and the condition of the finances, and to ask attention to the 
few cases where differences of opinion or of practice has arisen between 

rs. 

— is not my purpose at this time to depart from usage further than 
to present the work that has been done since we last met, as it will be 
shown in the report of the secretary, and to invite your attention to a few 
suggestions, offered by members for the consideration of the association. 
Honored by your choice ‘or three years as your presiding officer, it is 
not only a duty, but an extreme pleasure to retura my cordial thanks for 
the unvarying courtesy and kind and charitable consideration with which 
the work of the executive has been received, and the earnest support that 
I have had from each and all of you; and in giving up my place to the 
successor whom you will select at this meeting, I can wish him nothing 
better or kinder, than that he may secure at your hands the same good 
will and ready help that has been extended to me. : 

During the year, ten towns have been rated and tariffs published. New 
ratings have been issued for two towns, and eight special hazards have 
been rated and the ratings published ; the details of these will be found in 
the secretary's report. 

There are seventy-one agencies in the State,of which forty-nine have but 
one agent, and twenty-two, twoormore. Thereare but eleven local boards 
reporting to the secretary, and the total tariffs issued by the association 
and now in force is forty-three. 

In no business is there greater need than in ours for a constant watch- 
fulness, for so shaping our legislation and our practices as to keep abreast 
of the times, and to follow the ever varying changes of the hazards we are 
called upon to protect. We must move with the world or be left behind 
in the great race, but there is more than an excuse for the lite that Mis- 
sissippi has done in the way of improvement and reform in our profession, 
in the fact that on either hand of usare the two great and powerful associa- 
tions of the Southeast and of Texas, both of which we have looked to for 
the inauguration of measures that we have been glad to adopt. 

Among these I think we should hail a new departure made by the 
Texas association in the rating of dwellings, and I beg to commend their 
action to your especial consideration, In view of the fact, as I presume, 
it will be admitted, that while contributing the smallest proportionate 
amount to our premium receipts, this class of risks calls on us for a very 
large amount in losses. One reason for this is perhaps the fact, that 
while we have applied the schedule system to the rating of not only all 
special hazards, but to the mercantile risks of the State as well, we have 
considered a dwelling as a dwelling, no matter whether chimneys were 
built from the ground or not, or whether there were flues resting on joists 
or pipes thrust through windows or roof or the side of the house. 

I recommend that the tariff be amended and that a specific charge be 
added for each of the deficiencies named. And in speaking of dwelling 
risks, I beg also to suggest that a similar rule to that which is now on 
our books in reference to manufacturing risks (see page 8, rule 8, of the 
tariff) be added to the dwelling tariff, so that the items now covered in 
one sum by some companies, and perhaps by all, be specifically insured. 
Furniture, books, pictures, fuel, family stores and wearing apparel are 
now often covered under a blanket form, and asa result of the experience 
of many years, I would personally recommend that at least the last named 
of these items be agreed to be separately insured. It is possible to de- 
mand the bills for or at least the cost price of and the date of purchase of 
furniture and ornaments, but when it comes to wearing apparel, who 
among us has the effrontery to pursue an investigation among the intri- 
cacies, the mysteries and the unmentionablenesses of a feminine ward- 
robe. This item at least must always be a total loss, and it is well, in my 
judgment, to let it stand by itself. 

_ Another matter to which I wish to call the attention of the association, 
is to the practice of some of our local agents of charging to their com- 
panies the privilege tax which they are required by the laws of the State 
to pay. This tax is purely a personal tax and on their calling, and there 
is no mure reason for its being charged to the companies than that the 
tax of similar character which all businesses and professions pay should 
be distributed among their patrons. I recommend that a rule be passed 
that companies shall not allow credit to agents for this tax or of any pro- 
portion of it, and I do so the more earnestly in that the law recently 
passed increases this privilege tax materially. If an agent cannot afford 
to take out a license as such, few companies can afford to support him, 
and the result may be to diminish the number of agents and concentrate 
the business in the hands of a more intelligent and better paid few— 

a consummation most devoutly to be wished.” 

Fortunately for the business of underwriting in Mississippi, our towns 

are not large enough to encourage the evil of brokers, but every mail 
almost brings the advertisement of some one or other of this fraternity 
offering to place lines on Mississippi risks. 
__I refer to the subject here only to ask for instruction as to our placing 
in the hands of brokers the tariff of the State and of towns and cities, the 
secretary having had applications for our tariffs and having deferred 
action for instruction by the association. 

I renew my proposition of last year, that what is known as term busi- 
ness be abolished in Mississippi, and I now beg to couple with that 





recommendation the one which, in my opinion, is a corollary of it, that 
no policy shall be written for less than a year, except possibly warehouse 
risks. 

The argument for the first proposition is well known, and in support of 
the second I would urge that our tariffs and our tables of ratios, and, 
indeed, all our experience, is based upon annual premiums, and it is not 
right to ask of us that we shall carry the greatest part of the hazard of the 
year for a portion only of the year’s premium. I would by no means pro- 
pose to change the right now existing, by the terms of our contracts, to 
cancel at will, but I would insist that in carrying a mercantile stock in the 
winter, for instance, that the risk should be an annual one, so that we 
would have a year’s premium to help us pay such losses as may occur. 

If the first proposition is not considered advisable, I offer, as a substi- 
tute, that all policies written for three years bear two and a half years’ 
premium, and that policies for five years be charged four annual 
premiums. 

The records of the association, as shown by its “correspondence, give 
evidence of the earnest and hearty co-operation of all members. Only 
one instance to the contrary is of record, and that where one member 
replied to the notification of the secretary that he was on a cer‘ain risk at 
less than the established rule, that he would order the date corrected if 
the other companies did so, and asked the secretary to notify him when 
the others made the amendment. 

This was, as I say, only a single instance, and is here mentioned that 
members may understand that the interests of no member should suffer at 
the hands of or by the delav of another, but that wken an error is pointed 
out, it is vital to the life of the association that each member who may 
have committed the error shall correct it instanter, regardless of the action 
of others—and while such a course is not necessary under the obligations 
of good faith in our association, I should be glad to see a resolution 
passed covering the point in question. 

Some weeks ago a resolution was passed in the Vicksburg local board, 
and sent to the companies doing business there, asking their approval of 
the abrogation of the tax which had been imposed on premiums of that 
place, in consideration of the absence of proper fire appliances and ade- 
quate water supply. 

This request was not made to the association/ but to the individual 
members, and, regardless of the merits of the action proposed, I refer to 
it that it may serve to point out to local boards the existence of the State 
association, and the propriety of conducting such matters as the one in ques- 
tion through the medium of the organization of the companies rather than 
as they proposed, by the votes of a local board. It will be found, I think, 
as a matter of fact, that the deficiencies on account of which the charge 
was ordered at Vicksburg have not been remedied, and now to take off 
the charge would seem to be a confession on our part that it was improp- 
erly made. I submit this matter for the action of the association. 

I regret to have to convey to you the resignation of E. S. Walton 
as a member of the executive committee, in consequence of his resignation 
as special of the Germania, and I trust he may soon be returned to mem- 
bership in the association through some other connection. Ability and 
zeal such as has been displayed by Capt. Walton cannot long be allowed 
to remain unused. 

I take pleasure in commenting on the prompt action of the Memphis 
local board in sustaining our rates. Several risks were reported to the 
secretary as having been written in Memphis at a cut under our tariff, 
and these were promptly corrected on their being advised. 

I should consider that I had failed in my duty to you, gentlemen, were 
I not to mention with praise the long and laborious work of one of our 
members at the session of the State legislature recently closed. Every 
possible bill that ingenuity or malice could devise was presented and 
urged against the business of insurance. The iniquitous valued policy 
bill, the statute making an association or agreement among companies a 
felony, and many other stabs and grabs were presented to the representa- 
tives of the people. How many of them or what sort of them would have 
been enacted into laws? Who can tell? But, fortunately, for the future 
of the business—indeed, for the possibility of conducting business in the 
State—the gentleman to whom I have referred, Col. Street, was in Jack- 
son, and while the bills that were passed may be, and possibly should be, 
criticised as improper and class legislation, and as injurious in some re- 
spects, when the probability of what might have been done by a legisla- 
ture hostile to corporations is considered, I am sure that I but speak 
the sentiments of the association in tendering thanks to Col. Street for 
his able efforts, and his success in averting the avalanche of evil from 
which we might have suffered but for his work. 

The secretary will present to you a correspondence with the Mobile 
board in reference to the Stonewall cotton mill, which, while located in 
this State, is owned by citizens of Mobile, and is not only managed there, 
but its insurance is mainly placed there. 

A question arose as to the rule requiring the coinsurance clause in 
cotton risks at the factory in buildings used for the storage of mill pro- 
ducts, as well as cotton, and the Mobile board was allowed jurisdiction 
in the matter. 

A change is suggested in the rating of frame stores, to allow for a dis- 
crimination in rates between building and stock, where stores are more 
than twenty feet apart. 

A question still remains open as to the compensation of the special 
agert employed by the association before the last meeting, whose bill has 
not been entirely paid. 

I must say a few words in regard to the practical working of the asso- 
ciation during the intervals between meetings: As you are aware, the 
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constitution gives the secretary no power either to fix a rate or to decide 
upon a rate when differences arise, as they not infrequently do. Further, 
it is, in my judgment, important that the secretary should be able to give 
more time to the work of the association than he can now afford to do 
with the small compensation allowed him. 

Meetings of the executive committee are difficult to arrange, because 
members have so seldom occasion to meet at Columbus or any other 
named point in the Srate, and I would suggest that the secretary be 
authorized to issue ratings as by the order of the executive committee, as 
need requires for official action—such action to be submitted to the asso- 
ciation or to the executive committee as speedily thereafter as it is prac- 
ticable. With this authority it will be possible to secure more prompt 
action in the inspection and rating of towns and special hazards, and the 
secretary working in the interest of the association and not that of any 
individual member, can give rates unbiased by the business or the pre- 
judices of any company or agent. In this connection I would say that 
one of our members earnestly recommends the formation of an inspecting 
bureau, under the direction of the association. Its duties to be the care- 
ful inspection of and report upon every risk in the State, covering not 
only the exact physical condition with suggestions for betterments, but 
the moral hazards as well, the proper proportion of insurance to value, 
the prospects of profit, the cleanliness, etc. Space will not permit me to 
dwell upon this here, but I commend the subject to your consideration, 
and I regret that the able proposer of the measure is not with us to speak 
on it at length. 

I trust that the association will take into consideration the propriety of 
requiring the three-fourths loss clause in all risks situated outside of the 
excepted cities. 

The association’s assessment upon members for expenses was based 
upon the premium receipts of 1884, which was reported as $394,000 in 
round numbers, and exclusive of the Phoenix of Hartford, which company 
has not, so far, been a contributing member. 

The assessment of one-quarter of one per cent has been sufficient to 
defray all costs, and in making any calculations as to measures requiring 
the expenditure of any greatly increased sum, regard should be had to the 
amount of premium receipts in the S:ate and the loading they will 
properly bear. 

In conclusion, it is not necessary for me to ask members to bear in 
mind the unpromising situation of our business. 

While it is true that Mississippi has not been visited with any great con- 
flagration in the last few months, the record for the present year presents 
much food for thought as regards our neighboring States. The recent 
great fires at Key West and Helena are charged against Southern busi- 
ness, and it is our duty to take such steps as will build up a profit balance 
in this State, to provide against the losses that may at any time occur. 

For the good work of the association this year, I am indebted largely 
to the able and zealous labors of the secretary. His industry and his 
tact have kept equal pace and have gone far to secure the good results 
attained by our organization. 

I am giad to be able to say that the relations of the association with 
those of other States, and with the local boards of the large cities near us, 
remain exceedingly cordial, and we have from all of them the renewed 
assurance that our rates shall be respected and observed. 

I thank you for your patient attention, and again tender my most heart- 
felt thanks for the courtesy and good will which has actuated every mem- 
ber in his intercourse with me in my duties. 


When President Tucker finished his address, on motion, it was refer- 
red to a general committee of three, consisting of the following: H. V. 
Ogden, J. R. Ramsey and R. V. Manston. Pending the reference of the 
president’s speech the association went into a committee of the whole to 
informally discuss the points presented, after which it adjourned to meet 
the folowing morning (Thursday) at nine o'clock. 


AN EvENING CONFERENCE, 


At eight o’clock p. M. on Wednesday an informal meeting of the asso- 
ciation was held in connection with the citizens and officials of the city of 
Meridian for an interchange of views as to the deficiencies of the water 
supply and fire department. 


SECOND DAY—Morninc Szssion. 

The association convened Thursday morning with President Tucker in 
the chair, as before. 

Mr. Ogden, chairman of the general committee, to which had been re- 
ferred the president's address, submitted a specific form of policy on con- 
tents of dwellings and charges for deficiencies, which wa: adopted as 
follows : 

Basis for frame dwellings in country, $1.50; occupancy by tenant, ten 
cents; brick flue on bench two feet below ceiling, five cents ; each flue 
other than above, ten cents; each stove-pipe passing through floor, roof, 
partition or wall, ten cents. The three-quarter value clause to apply to 
all dwelling risks other than those in excepted cities (places having ade- 
quate facilities and water supply). The three-quarter loss clause to 
apply to all dwelling risks three miles from agency, except dwellings in 





incorporated towns on line of railroads. To all other dwelling risks, ex. 
cept those in the excepted cities, the three-quarter clause shall apply. 

The association decided, by motion, to decline to pay the privilege tax 
imposed by the State on local agents, and the secretary was instructed to 
notify agents accordingly. 

The deficiency of the water supply at Vicksburg was discussed, and on 
motion it was agreed that the water tax should remain unchanged for the 
present, and that a committee of five be appointed to proceed to Vicks. 
burg and rate the place, the committee to include any members of the 
association present not residents of Vicksburg. 

Some slight changes were made in the percentage for exposures on 
frame stores and stocks. The recommendation of the committee as to 
the prohibition of gasoline stoves in the State was adopted, and the asso. 
ciation then took a recess. 

AFTERNOON SESSION. 

At two o’clock Pp. M. the association reconvened, and the afternoon was 
principally taken up with an exhaustive discussion in regard to the em- 
ployment of a secretary or inspector for the State, who should devote his 
whole time to rating the towns and cities. It was ascertained that the ex. 
pense would amount to some $4000 per year, and as this, on account of 
the small volume of premium receipts, was considered larger than the 
companies would be willing to pay (from one to one and one-quarter per 
cent), the whole subject was abandoned by laying the matter on the table, 

H. M. Street, E. L. Berch and Clarence Low were appointed a special 
committee to prepare specifications for an improved standard for cotton 
warehouses. 

A resolution to enforce the three-quarter value clause on brick mercan- 
tile risks was lost by a tie vote. , 

A resolution to enforce the three-quarter loss clause on all other risks 
except dwellings, cotton, lumber and special hazards, except in cities hav- 
ing adequate facilities and water supply, was declared carried, after which 
a division was called for, when, on a vote of companies, it was declared 
lost. 

A member who introduced a resolution in regard to the iron safe clause, 
withdrew the resolution with the statement that it was useless to intro- 


. duce any resolution to reform the business at the meeting. 


The necessity for some action relative to the insufficient water supply 
and fire protection at Meridian was acknowledged by all, and it was the 
subject of considerable discussion, pending which the association ad- 


journed for supper. 
EVENING SESSION. 


At eight o’clock the members were called to order again, and the presi- 
dent appointed on the Vicksburg committee the following named gentle- 
men: Messrs. Street, Ramsey, McCerren, Sullivan, Beach. 

Taking up the subject of local fire protection again, a resolution was 
adopted as follows : 

Resolved, That an increase of ten per cent on all mercantile risks in 
Meridian on and after date be levied, and that a rider attach to each 
policy, showing it to be charged for deficiency of fire department and 
water supply, and that a graduated loss clause be enforced on all mercan- 
tile stocks and buildings; also that the loss clause shall take immediate 
effect on policies now in force. 

On motion it was decided that the three-quarter value clause be in- 
serted in policies written in incorporated towns other than the excepted 
cities, except where the three-quarter loss clause now applies. A propo- 
sition to insert the iron safe clause was voted down. 

The same assessment for expenses was ordered as for last year. 

The committee appointed to nominate officers for the ensuing year 
named the following gentlemen, who, on motion, were duly elected: 
L. M. Tucker, president ; R. V. Manston, vice-president ; A. C. Lee, sec- 
retary. Executive committee, Messrs. Street, Doherty, Hays, W. H. Lee, 
Tucker, McCerren and Manston. 

President Tucker returned thanks for his election in a neat speech, and 
the other officers elect followed suit. 

The convention then adjourned to meet at Pass Christian in May of 
1887, unless the interests of the association require the meeting elsewhere 
or at an earlier date. 





Not Worth Keeping 
Some ‘‘ benevolent” fellow has recently advertised in The Cleveland 
Leader and Herald to sell certain life policies in the Union Mutual Life 
Insurance Company. He asserts that the policies are excellent security, 
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but have been “‘ contested on a technicality.” He is anxious nevertheless 
to discount their value and get cold cash for them as soon as possible. 
Struck by the peculiarity of the advertisement, we took steps to ascertain 
why the claimant was desirous to shoulder the policies on somebody else. 
A letter addressed to the Union Mutual Life Insurance Company has 
brought the following reply from President John E. De Witt: 

(To THE EpitoR OF THE SPECTATOR.] 

Your favor of the 16th inst., inclosing clipping from The Cleveland 
Leader and Herald, at hand. Let me thank you for your kindly interest 
in sending it to us. . . ’ 

This relates to life insurance policies on which no premium was ever 
paid, and which after the death of the party we were duly and regu'arly 
sued upon for insurance which never existed. The question is on its 
way to Washington, where it will eventually be placed before the Supreme 
Court of the United States for adjudication. 

Believing the claim to be fraudulent we have contested it, and propose 
to continue in that course and take it to the court of last resort in the in- 
terests of our policyholders who have paid good, honest muney into this 
company, and expect to have their interests honestly protected. 

We have been pursued in relation to this policy in season and out of 
season, and this is only one of many attempts to force a settlement of 
what we believe to be an unjust claim; and it will meet with the same 
end that the other attempts of a like kind have—namely, a declination on 
the part of this company to ‘‘come down.” 

The history of the many attempts to collect this unjust claim—if ever 
written—will be mighty interesting reading. 

Again thanking you for your kindly courtesy in sending us the clipping 
mentioned, we are Yours truly, 

Joun E. De Wirt, 
PorTLAND, Me., April 17. President Union Mutual Ins. Co. 





Fire Insurance by States, 
Tue following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1885, the premiums, losses 
incurred and ratio in the case of each company being given : 
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Name or Company. Premiums. Losses. 2 ie 
ase 

CONNECTICUT. 

Me TRE is iiciciticnswncimicnswews sds ee] $108,635 $64,018 | 58.9 
Agricultural, Watertown........-22....eee0- oe 25,439 8,583 33-7 
American, Newark.....2......eeee: busiekasann 9,836 1,542 15.6 
GRAIN, TERE TE 6k 6.060 65 6c cdewiccdnsceses ,609 br 46.4 
American, PRAIRGHIGNEE 0.00000. cccccccccesceese 23,100 13,849 59-9 
American Exchange, New York.............. ‘ 1,641 1,000 60.9 
Atlantic F. and M., Providence......... cvecce ° 1,770 4,099 | 231.6 
British America, Toronto .......2.2...e.eeeces 11,333 5,216 46.0 
Buffalo German, Buftalo..................000+ 5,542 7,641 | 173.9 
Citizens, New York...... Nebbebscndeedeesakeues 14,628 9,423 64.4 
Cotinens, PRIGRUEgR, cccsescccscscccccccesseccs 2,746 3.492 | 137.1 
City of London, London............. Sees ses os 8,390 4,282 51.0 
Cietem, New TOU coccccctsscessccssess cecece 3.334 3,586 | 107.5 
Commerce, Albany......... CA ces sescesevevéss 9,507 691 7.2 
Commercial, San Francisco..... $006 0eeeeeevee 2,440 686 28.1 
Commercial Union, London...........seses-e- 31,222 19,208 61.4 
Connecticut, Hartford .............06 beveneees 39,351 20,999 53-3 
Continental, New York........... ssccccccess 51,308 27,517 | 53.6 
Dutchess County, Poughkeepsie............... 10,373 2,656 25.6 
Danbury, Danbury........... pibibiineaeuee 474 I, 372.8 
Equitable F. and M., Providence.............. 6,775 2,443 36.0 
DOES, OOM osc hanscesasneees ccccccccccces 210 3,450 |16438 
Farmington Valley, Conn..... tiene seneoneete a eee 
Pumraget, Mew Voth. ....00csceecceees 3,601 1,872 51.9 
Fire Association, Philadelphia......... 27,185 20,677 76.0 
Firemans, Newark.............0. oon II, 196 3,665 32.7 
Firemans Fund, San Francisco.. 10,056 7,196 71.5 
First National, Worcester.........-- ecccce 1,913 2,015 | 105.3 
Fire Insurance Association, London........... 7:274 4,393 60.4 
Franklin, Philadelphia................. oeenes ‘ 19,073 12,463 65.3 
German-American, New York...... epeevensees 36,312 29,456 81.1 
Germania, New York.....2c..icccccccccccceee 18,137 10,032 55-3 
Girard F. and M., Philadelphia................ 5.587 2,044 | 36.5 
Glens Falls, Glens Falls.................0..... 10,944 3.429 31-3 
Greenwich, Comn....ccccccescsces sodeevetenss 754 200 26.5 
RO Rd 18,140 12,542 69.1 
Hamburg-Bremen, Hamburg.................. 7,768 4.485 57:7 
Hanover, New York......-.-...... cocessesoce 6. 16,612 54.2 
Hartford, Hartford....... stipes elnetieee Seige 40,967 | 50.6 
Hartford County, Hartford........---......... 41,780 19,377 46.3 
Harwinton, Conn...... Siednbandechiemtneabnns 37° 300 | 810.8 
Holyoke Mutual, Salem.................. sone 5,216 1,991 38.1 
Home, New York.......... wevtines’ (eewete’ oa 56,951 43,986 77-2 
Howard, Eo, ERD RTI 12,875 4, 33-9 
Imperial, London... .. prévegee eevscccsecees : 19, 10,00L | 51.7 
Insurance Co. of North America, Philadelphia. . om 28,147 57.0 
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Name or Company. Premiums. Losses. ALE 
Ch Es 
I Co, of State of Pas Philadelph $ 
nsurance Co. of State of Pa., Philadelphia..... 2, 28 8 
Jersey City, Jersey City.......... eae te eee “4 Ss #3 
Lancashire, Manchester........ eereccescescese 16,743 9.344 | 55.8 
Lion, London ..... KibbdahesebebSensbsheonsese 11,811 2,017 17.0 
Liv 1 and London and Globe, Liverpool. . . 52,550 24,779 47.1 
Litchfield, Litchfield, Conn........... sbasnecs 5,247 4,706 90.8 
London Assurance Corporation, London....... 12,503 9,233 73.8 
London and Lancashire, Liverpool............ 14,152 1,210 z 5 
Manufacturers and Builders, New York........ 6,503 4,425 68.0 
Madison, Conn...... poerrecoesenssecoosoccees 677 I I 
Mechanics, Brooklyn............ Soccececcescce 7,527 7,768 | 103.2 
Merchants, Newark............. corcccccccses ‘ 15,558 11,249 72.3 
Merchants, Providence..........--+-..-+ee008 ° 7,649 2,990 39.0 
Merchants and Farmers, Worcester............ 3,309 5,383 | 162.6 
Meriden, Meriden ............ paaddensseséeess 29,809 10,571 35-4 
Middlesex, Middletown, Conn........---...... 57,787 34,014 59.8 
Milwaukee Mechanics, Milwaukee............. 4,680 TS | cccce 
Montauk, Brooklyn............ oe ececerceeceee 3,290 6,660 | 202.4 
National, Hartford...............+. eeeeesceece 30,173 16,226 53-7 
Newark, Newark .............-+-++ estasdseane 3,572 4411 | 123.4 
New Hampshire, Manchester................++ 23,649 7,595 32.1 
New London County, Conn............+.s005- 5,149 973 18.9 
New York Bowery, New York............2..-. 17,216 3.371 19.5 
Niagara, New York........-.... eecesesse seers 35,344 21,186 59.9 
Northern, London............----- edecdoccece 13,073 8,478 64.8 
North British and Mercantile, London....... ee 35.544 27,133 76. 
Northwestern National, Milwaukee............ 3,06 2, 62. 
Norwich, Conn.......-.--... eecccccccccccccce 58 2 5.0 
Norwich Union, Norwich ........ Sobbeneessens 16,640 12,082 72.6 
Norwalk, Norwalk..........-+-++-000 Seessces 13,621 6,231 45-7 
Orient, Hartford.......... Seeeeessesesvetverts 24,712 15,555 62.9 
Pacific, Brooklyn..........--+-++-+e00s ccececce 2,762 | severe seve 
PE, TUS TOU ccccccsessccccccsse Gatetuass 1,271 1,442 | 113.5 
Pennsylvania, Philadelphia................. Gee 10,569 ,831 36.2 
Peoples, Middletown .........------... ¥ 273 kor 71.4 
Peoples, New York............-+--+- 5,459 3,677 67.3 
Phenix, Brooklyn.......... ses 25,115 10,894 43-3 
Phoenix, London .............-++ . 16,283 13,237 81.2 
Phoenix, Hartford...... 76,593 40,746 53.1 
Prescott, Boston....... eoeccesececsee oes 7,623 5,319 69.7 
Providence-Washington, Providence........... 10,912 4,146 37-9 
Queen, Liverpool. ....ccccccccccsccccccccccees 26,999 12,249 45-3 
Quincy Mutual, Quincy......... Sdevsedeineese 554 absobe ieee 
Rochester German, Rochester..............-.. 7,258 4,702 64.7 
Rockville, Conn.....cccccccccccsc-cocceseeess 527 300 56.9 
Royal, Liverpool. .....----....+-.2+20+5 ercccece 25,389 15,605 61.4 
Scottish Union and National, Edinburgh....... 16,515 5.748 34-7 
Security, New Haven.........ccscsscecscccess 24,096 12,325 51.1 
Springfield F. and M., Springfield...........-- 30,078 23477 65.0 
State, Conn..... Coereeerecccvccseccscccseecoce 9.444 334 88.2 
SOOT, TOW TOT... ccccccccescscocscccesess 5,741 4,085 71.1 
Sun Fire Office, London....... sessdeesssacsde 10,447 4,978 47.6 
Tolland County, Conn.........se0+.++- ere s6.4ts 28, 109.7 
Traders, Chicago..........--. RbéResbeNsieeRwn 8, 9,824 | 113.8 
Transatlantic, Hamburg...... oosesecesseceese 2,726 2,019 74.0 
Union, Philadelphia..... dp eaieeeeeeseeeeebeen 10,389 6,442 62.0 
Union, San Francisc0....---e.seessseeeeee eeee 3,313 77 2.3 
United Firemens, Philadelphia ............---- 1,490 2,332 | 1564 
United Fire Reinsurance, Manchester.......... 17,962 11,253 62.6 
United Sates, New York ......----+..... eoeee 1.934 33 1.6 
Washington F. and M., Boston............ eee 20,5 7,81 9 
Western, Toronto..... coccsecce coseccocoocese 3,016 2,583 5.6 
Westchester, New Rochelle............0+---+- 14,425 7,24 50.2 
Wiliamsburgh City, Brooklyn ........00....+. 22,653 7,559 3 
Windham County, Conn........sccesssesecees 13,587 9,331 6 
. ne minitals scccccccccscccccccess| $2,822,364 | $1,043,190 57.2 
MONTANA. 
tna, Hartford.........---... oe nits) Ge $4,546 | 34.6 
Agricultural, Watertown. . . 1,495 50 3-3 
American Central, St. Lou 1,657 ,060 | 184.6 
California, San Francisco..... 7,035 ,172 | 116.2 
Citizens, New York............+ int 60 hee 3,209 hehe 
City of London, London............-+++++.+5. 5,223 6,071 116.3 
Commercial, San Francisco.........--++++..+ 7,445 5,668 76.1 
Commercial Union, London............. occvee 7:797 10,956 | 140.5 
Fire Insurance Association, London........... 1,777 56 3.1 
Firemans Fund, San Francisco ..... erccece —e 17,195 7,974 4°. 
German-American, New York...............++ 9,261 9,4 102.5 
Germania, New York.........--++-.++--+-+00+ 3,276 vA 219-9 
Girard F. and M., Philadelphia..........-..... 472 275 58.3 
Hanover, New York........... enecaeseenesses]  semnee 6,418 avee 
Hartford, Hartford. .........00seeeeeeeeee ecsee 16,979 10,122 59.6 
Blome, New YOtk.oocs.cccccccccccscccs mere 11,430 6,419 56. 
Home Mutual, San Francisco ........ bee neko 9,750 weuees pone 
Howard, New York........... occcccccccccccee 2,034 1,737 85.5 
Eenporial, Lande. 26-60 ccccecssscscesssccces 2,071 Preitnae sme 
Insurance Company of North America, Phila... 9,316 10,706 | 114.9 
Lancashire, Manchester...... .....+-sseeeeee: 1,750 1,164 ps 
ENG er satiedeien a 7,119 2,264 31. 
Liverpool and London and Globe, Liverpool... 11,948 8,032 67.2 
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Name or Company. Premiums. Losses s $3 

&S 
- & 

MONTANA—Cont. 
Merchants, Newark. .........--0-s0seeceeeeees $436 $248 56.9 
National, Hartford....----.......0--0-0e se eeee| 3,007 1,505 50.0 
National F. and M., New Zealand............. 3,738 4,434 | 118.6 
Niagara, New York.........sceccccceccseecces 2,620 2 a 
North British and Mercantile, Lordon......... 8,053 7,679 95-4 
Northern, LOndon....ccc.cccsccccccccccccees 3,126 3,493 | 111.7 
Oregon F. and M., Portland............-.-++++| JB | cw cece cae 
GE, PERN, enscccccecccccevessosescesess 3,159 5,166 | 131.9 
Pennsylvania, Philadelphia................+-+- | 5,023 3,358 66.9 
DEE, PROF Rs coc ccseccccvccccccvccscccses 5,874 4,671 79.5 
PN, PEMMUE  accnscesesccssscoseuvcsceees 6,351 1,910 30.1 
SE IN cc davicaccipecesiesessieseses | 5,729 2,179 38.0 
Queen, Liverpool............ Hivnenseecscaence 3,507 5,450 | 155.6 
Royal, Liverpodl.......cc......cccscecccsecscess 1.208 |  asevee anes 
Scottish Union and National, Edinburgh ...... 4,293 1,359 31.7 
South British F. and M., New Zealand.......-- | 3,738 4,434 | 118.6 
Springfield F. and M., Springfield.........---- 7,708 6,533 84.1 
St. Paul F. and M., St. Paul -.......--..----+- 5,172 4,628 5 
Sun, San Francisco...........-0+-seeeeeeeeees 1,942 2,032 | 1046 
TORE, CHORD sc siccccccesscccecscocvcceses 2,295 1,381 60.1 
Union, San Francisco. ..-.--.....--eeeeeeeeeee tae Lakes m aeare 
Washington F. and M., Bosion......--... rere: 5,185 1,124 21.7 
Western, Toronto......-.--..--...+. eka 3,278 47 1.4 
Williamsburgh City, Brooklyn............ osene TG4B | ccccee eed 
DOE fincicevecsccoscces ivinveneisaes ; $237.859 $175,233 73-7 
FLORIDA. 

iN TNE ij cccnnwrasascigs seeessiesceck $8,808 | $13,091 | 148.6 
Scottish Union and National, Edinburgh....... 4,851 14,776 | 304.6 
Commercial Union, London...-..-...-+-+++00 3:727 | 12,631 | 338.9 
Continental, New York.............+ eustawesves 10,176 | 5,095 50.1 
Factors and Traders, New Orleans.....-.. enee 8,957 | 11,555 | 129.0 
Hartford, Hartford........ SbRasseNeeue ees e6ee 23,149 | 13,241 57-2 
Home, New York..... jevbcbeawdesueeree soseee 26,252 | 29,909 | 113.9 
Imperial, London....-.....0+++0++++ seaviewend 16,030 15,680 97-8 
Lion, London.........--+---+++++5 es eccccsees 3,525 3,823 | 108.5 
Liverpool and London and Globe, Liverpool... 24,273 | 25,759 | 106.1 
Niagara, New York.....------.:esseseceeerces 2,749 | 8,729 | 317-5 
North British and Mercantile, London......... 8,869 | 11,559 | 130.3 
Phenix, Brooklyn..... Cekbedesndeccoeteresenes 17,870 | 23,523 | 131.6 
“Phoenix, Hartford......cccsccccccccsccccvccers 7,670 | 12,627 | 164.6 
Providence-Washington, Providence........... 20,007 | 18,079 90.4 
Queen, Liverpool.......---------+eeeeeeeceres 5,993 14,128 | 235.7 
Springfield F. and M., Springfield......... sean 18,955 | 16,164 85.3 
Tioateinatie. Hamburg......0.e-scecce ovente 535 866 | 161.8 
Travelers, Hartford.........ccceceeeeeececeees 7:755 20,353 | 262.4 
Union, Philadelphia........ peetascobees Ermer 151 15 10.1 
Western Assurance, Toronto........++++ soowes 4,234 9,15I | 216.1 
Nis aerocdcccetescrrsvessvernesases $224,535 | $280,753] 125.0 











Life Insurance in Florida in 1885. 
THE following table shows the business done by the life companies named 
in Florida last year: 























Name or Company. a Premiums. o- 
Equitable.....ccocccsccccceees Pe a ee $114,230 
NER cc ckvasuconcetoesteccuoe 104,200 $5,276 20,000 
Mutual......... Sébvovnrtesorpeeereie 357,770 16,917 33,104 
New York........ccccccscccccssccece 1,212,670 30,464 12,000 

OE icv ccnsscduvess jvteeweesn $2,597,140 | $52,657 $179,334 








How to Advertise. 


CALVERT MEADE read an amusing paper on the subject ‘‘ How to Adver- 
tise ” at the late annual meeting of the Fire Underwriters Association of 


the Pacific, in the course of which he said: 


My subject, ‘‘ How to Advertise,” has been announced on the programme, 
and you have come together to learn from the delving of my brain how to 
take advantage of me and my neighbors, but-you won’t do it. Advertis- 
ing came into vogue long before the advent of newspapers or calendars. 
To an antiquarian there is a pleasure in going back to the inception of a 
business and finding out how it started or eS, and of elaborating 
the same as much as time and space allow. know you will agree with 


me when I state that one line of our business dates back many years, but 








whether you will agree with me in thinking it dates back to the com. 
mencement of the world, there is room for doubt. 

Adam and Eve lived in blissful ignorance (but not in a residence rated 
by the compact) for a long time, until a solicitor came along and adver. 
tised the lusciousness of a certain brand of fruit. He sold his wares, as 
we all know, and I have no doubt thought he did a good stroke of busi. 
ness in supplying the whole world, He had a monopoly such as Col, 
Sellers sighed for. And from that commencement other lines of business 
sprang into existence—that of a dressmaker ranks next, for we have 
authority for stating that Eve wore a fig leaf, but no bustle, and from that 
time on the monopoly was broken, for business multiplied. 

While the business of a solicitor came into vogue many centuries ago 
and shows the nobleness and antiquity of the line, yet it did not come into 
conjunction with underwriting till a later date. 

The vocation of a solicitor, as I have mentioned, is of great antiquity, 
and yet some of them think they know as much about insurance in two 
weeks’ trotting around as if they had been two centuries underwriting, 

The special advertises the business in many ways. Every club he be. 
longs to, every lodge he joins, every restaurant he patronizes, hears of his 
company. Every cigar he smokes and every drink he takes helps it out, 
The drinks don’t always help him out, though, if he advertises the com. 
pany too much in liquid form. In fact, the bane of insurance is liquid, 
We have to pay the fire department for putting water in, and the patrol 
for keeping it out, and I don’t wonder the insurance fraternity are cursed 
for such folly. 

One advantage of telling people about insurance in advertisements is 
that you can make a good impression at small expense. It don’t cost 
much to add a few figures more or less. If its capital is $10,000,000 and 
assets $10,000,000, we can always add a couple of extra figures to repre- 
sent the cents, which look well in type and adds correspondingly to the 
standing of the company. 

If it were not for advertising, half the dear public would not know who 
the representatives of a company were, which would be sad, and would 
lower their dignity in their own eyes, while by rushing into print they 
obtain cheap notoriety. 

Both legitimate and illegitimate companies desire to keep themselves 
before the public, except at one time of the year, and that is when the legis. 
lature meets. When that event occurs—which is worse than an ordinary 
fire, for it hits us all—the companies wish they were not even organized 
or ever existed. Then we have to draw on Dornin, Bromwell, Storey, et 
a/, for arguments to kill the cinch bills, and draw checks to prevent them 
going through. That is a bad time of the year to advertise. The bigger 
the figure of assets the bigger the check. 

Whoever originated the idea of not hiding your light under a bushel 
must have had some glimmering thoughts of insurance, for it’s a danger- 
ous practice to hide lights under anything, especially bushels of anything. 
There is a danger of fire. The only light thing that ought to be hidden is 
premiums, and those should be hidden under big figures. 





Life Policyholders in Europe. 


THE Statistical Society of Paris recently sent circulars to a number of its 
correspondents throughout the European States for data interesting to 
the life insurance interest. Signor Marco Besso of Trieste, on his part, 
furnished an exceedingly valuable table, showing the number of policy- 
holders in Europe as follows : 





























Population i Number of | Polcvboide 
opulation in umber o | Policyholders 
Name or Country. Census of Millions. Policyholders. | per me 
| Inhabitants, 
| 
| | 

Germany ....----+2 secees 1880 45,234 671,023 148 
Austria-Hungary.......... 1880 37,882 306,275 80 
BG oc cccscscesvcceee 1882 5,655 12,000 213 
Denmark. ....--ccceccccce 1882 2,096 | 29,845 1,424 
Spain and Portugal..... oe 1881-83 21,137 2,105 10 
i eee ewes 1881 37,672 257,166 | 68 
Netherlands oF ne ae ot 
tally ... ccccccccscccccesece 1882 28,733 8,609 30 
| Sa 1880 1,807 | 3,041 108 
Balkan Peninsula...... eae 18,466 404 3 
Russia........ occccecccces 1881 83,910 19,021 23 
eee — 4,603 19,315 420 
Switzerland ........------ iva 2,846 37,376 1,313 
COONBIIE bso sscccescoes “ee 294,066 | 1,354,260 } 461 
OS SO ree eeee | |) wemwers | 965,276 2,659 
Industrial insurance....... gues” A} Welders | 6,263,658 17,251 

WEE ci acasccisbees eres 330,374 | 8,583,194 2,598 











The number of policies in American life insurance companies reporting 
to the New York Insurance Department, exclusive of industrial insur- 
ance, aggregate 814,691. On a population of 50,000,000 it will be seen 
that these figures represent an average of 1629 policies to each 100,000 
inhabitants, 
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MERE MENTION. 





—The Home Life of New York recently insured a man for $10,000, and 
within twenty-four hours received notice of his death. 


_w. P. Hoit, who has been a special agent of the New York Alliance, 
lately dissolved, has been appointed special agent for the State of Ohio 
for the Queen of Liverpool. 

—The Granite State of Portsmouth, N. H., and the Peoples of Man- 
chester, N. H., have entered Illinois for business, and have appointed as 
agents for Chicago H. J. Straight & Co. 

—I. S. Blackwelder, manager Western department of the Niagara In- 
surance Company, announces the appointment as special agent for 
Indiana, Kentucky and Tennessee of J. P. Singleton of Covington, Ky., 
vice B. F. Walker, resigned. 

—German life insurance companies are becoming customers of Mr. 
Pasteur, of hydrophobia fame. A merchant, whose life was heavily in- 
sured in a company, was hitten by a mad dog. The company sent him to 
Mr. Pasteur to be cured, and defrayed all expenses. 


—Anyone who knows anything about fire underwriting in the South is 
aware that Major Livingston Mims of Atlanta is one of the bright stars in 
the insurance constellation. The major's silver ringlets are getting whiter 
every year, though he is young as ever in disposition, and is an active 
underwriter and business man. 

—The net profit of the Magdeburg Life for 1885 amounts to 296,194 
marks, of which 164,694 marks—equal to sixteen per cent—are divided 
among the policyholders, and after paying tartiemes and increasing the 
reserve funds, 80,000 marks go to the stockholders—equal to a dividend 
of six and two-thirds per cent per share. 

—Wallmann’s Versicherungs Zeitschrift calls attention to an unusual 
mortality among insurance men, and says that insurance men every- 
where succumb to death in early or middle life. No calling requires 
more unremitting diligence and exertion than that of the insurance man, 
while there is a daily strain of excitement in his business which has severe 
effects. 

—By the retirement of Henry Stokes from the presidency of the Man- 
hattan Life, the company _loses a faithful officer. James M. McLean, long 
a director of the company, has resigned the presidency of the Citizens Fire 
Insurance Company of New York to become president of the Manhattan. 
Mr. McLean has a conspicuous reputation, both as a fire and life insur- 
ance man. 

—A Western daily newspaper says that Milton B, Campbell, a well- 
known insurance agent of New Cumberland, W. Va., addicted to the ex- 
cessive use of liquor, was brought to the city from McCoy’s station a few 
evenings ago, and placed under jail protection. Having a bottle of 
whiskey in his boot that escaped the search of the officers, he drank it all, 
and died from the effects. 


—A. L. Hathaway has resigned the secretaryship of the Security Live 
Stock Insurance Company of Bloomington, Ill., and Geo, W. Cory, man- 
ager of the company’s Chicago office, has been promoted to that position. 
P. S. Condon succeeds Mr. Cory in the management of the Chicago office. 
Both these gentlemen are well qualified for their position, and we shall 
look for the continued prosperity of the company. 


—The Northwestern Fire Insurance Company, capital $100,000, has 
been formed at Duluth, Minn., and the following officers have been 
cnosen: President, A. L. Ordean; vice-president, H. M. Peyton; treas- 
urer, A.S, Cash; secretary, C. D. Stocker; board of directors, A. S. 
Cash, C. H. Graves, W. R. Sloan, D. G. Cutler, J. H. Upham, H. A. 
Smith, H. M. Peyton, M. J. Forbes and A. R. Macfarlane. 


—The quarterly report of the fire commissioners to the Mayor, states 
that there were 662 fires in New York in the quarter ending with March, 
of which 648 were in buildings, 595 were confined to the starting point, 
forty-six to the buildings in which they started. Only seven extended to 
adjoining property, and only twenty-five did considerable damage. One 
house was entirely destroyed. Twelve lives were lost—nine at fires, three 
in responding to alarms. Two of those killed were firemen. All iold, 


seventy-five persons were injured more or less badly, eighteen of them in 
The total loss by fire during the quarter was 
Insurance amounting to 


responding to alarm calls. 
$727,417; of this $26,885 was uninsured. 





$7,034,754 covered the rest. A total of seventy-five persons killed or in- 
jured in three months through fires, is a record that no city ought to repeat 
in these days of enlightenment and humanity. A majority of fires could 
be prevented if proper laws were made and enforced, and until they are 
we shall go on burning, killing and maiming at an increasing rate each 
year. 


—The Fargo Insurance Company of Fargo, Dak., announces that its 
capital will be increased from $100,000 to $200,000, full paid, within a few 
months, when the company will be able to comply with the laws of 
all the States, and will transact a general agency business. The Fargo 
was formed in December, 1880, and is officered by W. W. Walker, presi- 
dent, and W. A. Lowell, secretary. Mr. Lowell is at present in Chicago, 
and is located at No. 189 La Salle street. 

—Fire Marshal Swenie of Chicago reports that for the three months 
ending March 31 there were 396 fire alarms, of which 25 were false and 
43 false stills. Eight fires were attended outside the city limits, and the 
principal causes of alarm were as follows: Carelessness, 47 ; bonfires and 
burning rubbish, 6 ; children playing with matches, 5 ; chimneys, 18; ex- 
plosions, 17; overheated woodwork, 36; rats with matches, 4, and 2 from 
locomotives. The value of buildings in which fires occurred was 
$4,481,385, and the value of their contents, $5,013,016. The loss was 
$78,107 on buildings, and $336,850 on contents, on which the total insur- 
ance was $4,637,335. 

—The relations between the firemen detailed from Hook and Ladder 
Company No. 3 and the stage management at the Academy of Music in 
this city, are not very pleasant. Private Michael E. C. Graham reported 
to Assistant Chief Hugh Bonner last week that an employee disregarded 
his remonstrance, when he used a torch flash light carelessly, and that 
lime from a calcium light fell on the stage and cathe near causing a fire. 
The firemen say that they are regarded as intruders at the Academy, and 
this is not the first time the management has been reported for permitting 
careless employees to endanger the lives of the audiences. They should 
be dealt with without gloves. 


—The Brooklyn aldermen are being stirred up with a long pole by 
some of the papers across the river, because they do not take action to 
increase the water supply of that city. The plans for the work were com- 
pleted months ago; the city is authorized to issue $3,000,000 of water 
bonds to pay for the work, but the aldermen do not approve the plan, so 
no work is done. Someone is unkind enough to suggest that if some 
way was shown by which the aldermen ‘could get their hooks on some 
of those bonds,” the job would be put through fast enough. The driven 
wells put down a few years ago have done good service, but they are in- 
adequate to furnish a sufficient supply. There is a limit to the capacity 
of machinery, and none has been invented that will get a quart of water 
out of a bottle that has but a pint in it. While the aldermen hesitate, a 
water famine is threatened, and residents of the city are becoming 
alarmed. 

—Judge Moran has given a decision in the case of Dement against the 
Empire Insurance Company of Chicago. The complainant was a judg- 
ment creditor of the company for $3000. It failed in 1880, and he filed a 
creditor’s bill to make the directors responsible, and Charles B. Bouton, 
William E. Frost and Louis L. Coburn, who were directors of the con- 
cern as well as stockholders, liable to the extent of their unpaid stock for 
his claim. He also made the First National Bank, which held securities 
of the Empire Company, party defendant. He sought to make the direct, 
ors responsible on the ground of negligence on their part in permitting 
President Dewey to dissipate the company's funds. Cole, the assignee of 
the company, came in on a cross bill and prayed for the same system of 
relief as asked by Dement. Judge Moran held that Bouton was liable for 
$20,000 worth of stock, Frost for $1000 worth, and Coburn for none, be- 
cause he had paid up his stock. He decided that the First National 
Bank must be treated as trustee of the securities, after paying the amounts 
due from Bouton and Frost, and that it should pay the money derived 
from a sale of the securities into court, when a distribution would be 
made of it among the creditors represented by Dementand Assignee Cole. 
As to making the directors responsible on the ground of negligence, the 
court said that such a case had not been made against them as would 
warrant such aconclusion. They probably did not give the business of 
the company so close attention as it demanded, but he was disposed from 
the circumstances to believe that it was not through dishonesty, but an 
unfamiliarity with the details of the company’s affairs, 
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Other State Companies Doing Business in New York. 





































































































Last 
2 £ <4 Divipenp Latest Sate 
33 V; a o Pap oF Stock, 
: a ” 
NAME OF COMPANY,| S& | $2##44 | Sock 
a Paid up. P. $x 
8 Far -_~ Price 
% M6. | Date. |Per Ct.) Date. ie 
: Cont. 
$500.000 | $131.24 jam a ae ee 200 
200,000 167.90 |® - 86 5 ssenssce | 150 
400,000/ 271.61 , 86 5 Mar.31,'86) 156 
200,000} 115.72 “a "86 4 |Mar. etheed 100 
200,000| 269.63 |*Jan., '36 6 Mar.24, “26! 171 
153,000] 252.82 |*Jan., 86 7% |Feb.15,’86, 185 
200,000} 415.19 |*Jan.,'86} 10 | ....-... | 200 
300,000] 202.31 |*Jan.,’86 3% |Jan. 16, oe 122% 
0 ar e--| 70 210,002 | 177.22 |*Feb., f 4 4 |Apr.2 96) 117% 
Clinton .........-------- 100 250,000} 126.57 a < 5 /22- 20,'86] 123 
Commerce. ..... 25 200,000 | 179.09 |f “86 2 ec. 1 "85| 120 
Continental 100 1,000,000} 235.89 c.” "86 7.70| Apr. 2, "86| 212% 
Eagle .... 40 300,000} 315.96 |*Apr.,’86 7% |Mar.31, “861 251 
Empire City. 100 200,000} 129.59 |* an., '86 3 Apr.14.’86; 85% 
Exchange -.-. 30 200,010| 143-74 |*Jan., ’86 3% |Apr.14,'86; r1o1lg 
Farragut ..... 50 200,000} 153-46 |*Jan., 86 5 |Mar.10°86| 114% 
ee 17 204,000} 129.19 | Jan., "86 4 |Mar.29,'86] 90 
German-American. .....-. 100 1,000,000 | 303.98 |*jan.,’86 71% js. 14," *86| 235 
Germania .....-..------- 50 1,000,000} 147.79 |*Jan.,’86| 5 ar.25,,86| 128 
Glens Falls........------ 10 200,000} 470.79 |*Jan.,’86| 5 | July30,’85} 250 
Globe pemabeandsanennaian 50 200,000} 153-61 |*Jan.,’66/ 5 |Mar. 3,86) 11334 
ich .... -| 25 200,000} 276.02 an., ’26 5 |Mar. 3y/86 225% 
200,000] 110.13 |*Jan., 86 3. |Mar.22,’86) 70 
150,000| 172.61 |*Jan.,’86 5  |Mar.31,'86) «cx 
1,000,000} 144.56 * an., 86 5 Mar. 5,86] 130 
3,000,000} 140.93 ‘ 86 5 |Mar.29,'86| 135 
400,000] 116.50 uly, "83 3 |Mar.31,’6| 75 
200,010 | 238.18 |* Mch 86 5 jan. 23,’86| 128 
Kings County........... 20 150,000} 227.53 |*Jan.,’86| 10 | Jan. 6,°86] 220 
Knickerbocker 210,000] 191.c9 |*jan., 86 3 |Mar. 3,786; 88 
La Fayette..........-..- 150,000] 137.75 |*Jan.,"86) 4 |Mar.10,'86| 87% 
Long Island-........ ion, oP 300,000} 121.91 |*Jan ,'36 3 «|Feb. 3,86) go 
Lloyds Plate Glass 2.... - 100 100,000 | 114.21 than +9 186 5 |Sep. 13, 84! 125 
Manuf’rs and Builders c..| 100 200,000| 175.22 |T. ‘Be 2 |Apr. 1,’86| 120 
Mechanics .............- 50 250,000} 108.93 |*. 8 s |Mar. 3,’86) 76 
Mercantile .............-. 50 200,000} 104.59 “Jay, 8s 3 |Mar.31,’86) 63 
Merchants .......--.---- 50 200,000] 153.84 | Jan.,’86| 4 |Mar.16,'86] 115 
Stemngeinies Plate Glassa| 100 100,000 | 158.51 6 bend 85 5 |Oct., 65) 165 
Montauk...... 50 200,000} 118.89 |*Jan.,’86/ 5 |Feb. 3,’86] 98 
Nassau......- oneeen----- 5° 200,000} 193.17 |*Jan., "86 5 Oct 29, '85| 145 
National pegoccone ein ae 200,000} 131.60 |*Jan.,’86/ 4 |Jan.23.’8F] 86 
New York Bowery. ...... 25 300,000] 179 73 |* Jan. “186 6 |Feb. 18,'86] 147 
New York Equitable ne. ar 210,000] 256.52 pt 86 6 |Mar.24,’86] 165 
New York Fire.........- 100 200,000} 130.08 |* eb.,, 86 4 |Mar.10,’86} 75 
i 50 500,000] 179.54 |*Jan.,’86 5 (Mar. 91°86 150 
25 350,000 | 123.67 |*Apr.,’86| 4 |Apr.19,’26| 103 
25 200,000 | 269.93 |*Jan., "86 6 |Mar.31.’8€] 165 
duddibanwetenense ---| 100 200,000} 122.39 |*Jan.,’86|/ 5 |Mar.17,’86] 101 
Peoples.......... -| 50 200,000] 131.62 |*Jan.,’86| 5 |Feb.20,'86) 110 
Peter Cooper. -| 20 150,000} 237.25 |*Jan.,’86| 6 |Feb.15.’86] 155 
Phenix ....... -| 50 1,000,000 | 171.42 "Jan 6 s |Apr.16."86] 139 
DP vaddeasveses a6 200,000} 125.02 | Jan., 86 3. |Mar.10,'86! 119 
50 200,000} 170.57 |*Jan.,’86 Bt ewe 13¢ 
25 200,000 | 173.62 |*Jan., 86 5 Apr. 15,’ $6) 123 
50 200,000} 162.75 |*Jan.,’86 3% | Mar.13,’ "86| 104 
100 500,000} 102.77 | Aug.,'85 2  |Feb.13,'80| 65 
Sterling ...cccccco-ccnsee] 100 350,000} 104.41 | Aug., "84 2 |Apr.13,'86) 60 
St +a- 25 200,000 / 150.31 |*Jan., ’86 5 |Feb.26,°86) 112 
cousdenee 100 100,000 | 121.57 |*Jan.,’86 % Teessevees 105 
United Se... 25 250,000| 190.96 |*Jan., 86 5 |Msr.31,’86| 137 
10 300,000] 175.40 |*Jan.,’86| 5 |Aug.14,'85| 125 
50 250,000 | . 301.34 |*Jjan.,’86| 10 | Jan. 18,’86) 240 
Canadian Companies Doing Business in New York. 
| 
| | Last Ba 
Say fiw DivivEND S32 
Se | Capital \“4/He a Paip, NAS 
NAME OF COMPANY. S| Lape: | Steck |__| Ba 
~ Paid up. | p, oR 
e> yon | Ss BS 
} ‘an. 1, | a ton) 
| 1886. Date. |Per Ct. £5 
ee } . 
| 
British America, Toronto ......-...- 50 $500,000] ..-... |*Dec., ’85 4 194 
Western, Toronto..............-.-- 20 | 400,000] ...... ‘or "86 5 122 
*Semi-annual. f Quarterly. $¢ One per cent each math. On increased capital. « De- 


voted exclusively to insuring plate glass against breakage. 


ers pays two percent quarterly. @ Marine only in New York State, 
e Prices below includein some instances the price asked, and not socumeatly an actual sale. 


he Manufacturers and Build- 
















































































Last Se 
3. FA Divivenp 389 
38 | capitas |Vatme os Pap, Qa} 
NAME OF COMPANY. AS pi Stock ___} xo 
bu Paid up. Per $100, st 
SS Re 
“ Meese’ | Date. |Per ce) EGS 
RE I cccnivinunemmineen $100 | $4,000,000 | $180.06 t 86] 5 238 
American, Boston --| 100 goss 158.33 |* mn, "86 5 124% 
American, Newark.......... 5 ,000 | 240.81 oa "85 5 165 
American, Philadel hia-_. 100 400,000} 211.95 |* Oct.,’85 4 45 
American Central, St. Louis 25 600,000} 130.93 | jan., '86 4 104 
Atlantic F. and M. , reno 334 200,000} 108.15 |*Jan., 86 3 115 
Boatmans F. and M. Pittsburgh..../ 50 250,000] 114.66 | jan.,’86 3 116 
California, San Francisco..........- 1co 600,000] 124.29 |t Jan.,’86 3 120 
Citizens, Cincinnati....... -- 200,000 | 117.32 |* Jan., 86 4 13% 
Citizens, Pittsburgh. -| 50 500,000} 101.13 |* July, ‘8s 3 107 
SG 9 ee 100 200,000} 189.60 |*Jan., "86 3 125 
Commercial, San Francisco........- 100 200,000] 143.99 | Dec.,’85 I 125 
Concordia, Milwaukee..........--- 100 200,000} 141.69 |*Jan.,’86 4 110 
Connecticut, Hartford......... --| 100 1,000,000 | 130.37 |* July, 85 4 110 
Detroit F. and M., Detroit.........| 30° 300,000] 215.53 |*Jan.,’8 5 166% 
SS 100 200,000 | 147.46 |*OUct.,’85 5 130 
Equitable F. and M.. Providence..-- 5° 300,000} 125.34 |*Jan.,’86 4 100 
Fire paemenes, Philadelphia..... 50 §00,000| 276.56 |*Jan.,’86| 20 sto 
Fire Ins. Co., County of Philadelphia} 100 400,000] 136.96 |*jan., 86 3 130 
Firemans Fund, San Francisco-....-. 100 750,000 | 133.97 t an., 86 3 141 
Firemens, Baltimore ......-..----.- 18 378,000 | 132.93 |*July, "85 3 122 
Fi gerne ita tated 20 250,000 | 114.95 |* Jan., 86 4 150 
Pens. DIE. cosceéucnnanen 30 600,000} 226.43 |*Jan., ’86 6 200 
Franklin, Philedct h: 100 400,000] 328.09 |tJan., '86 5 328% 
German, PR cseccceseue a 200,000} 132.05 |*July, "85 | 12 190 
Girard F. and M., re Philadelphia iced 100 300,000} 282.17 |*Jan.,’86 6 326 
Hartford, CR a 100 1,250,000 | 215.48 |*Jan.,’86 | 10 270 
Ins. Co. of North America, Phila....| 10 3,000,000 | 198.55 *Jan.. *86| 10 350 
Ins. Co. of the State of Pa., Phila...| 200 200,000 | 200.17 |*Jan.,’86 5 157 
pam ag eS, oo 50 200,000} 126.07 | Jan., '86 3% | 100 
ouisville Re an Ave 4 Louisville.| -. 300,000} 153.91 |*Jan., 86 5% 1... 
Manut. and Merchants, Pittsburgh.} 50 250,000} 130.40 |*Jan., '86 4 150 
SGED, By ME rendnncnconsoesed 100 200,000} 114.45 un., 85 4 115 
Mechanics, Philadelphia........----| 25 250,000} 141.04 |*Jan., ’86 4 164 
Mercantile Cleveland... ........-- 100 200,000} 14.09 |* Jan., "86 7% | 110 
Mercantile Fire and Marine, Boston} 100 400,000} 142.46 |* Nov,’8s 4 135 
Merchants Providence............. 5° 200,000] 138.02 |*Jan., '86 4 100 
The Merchants, Newark-....- 25 400,000] 189.42 |* jan., ’86 5 140 
Michigan F. and M., Detroit 50 200,000] 126.89 | Jan., 86 4 106 
Milwaukee Mechanics, Milwaukee..| 10 200,000] 455.82 an., '86 5 wan 
National, Hartford.........<.ccccoce 100 1,000,000] 147.36 |*Jan., ’86 5 130 
Neptune’ F. and M., Boston........ 100 300,000 | 131.19 |*Apr., 786 4 100 
a = ae ine 250,000} 222.02 | Jan.,’85| 10 135 
New Hampshire, Manchester...... 100 $00,000} 143.82 |*Jan., ’86 4 140 
North American, Boston..........- 100 200,000 | 130.56 *Oct.. "8s 3 10% 
Northwestern National, Milwaukee} 100 600,000 | 140.37 |*Jan.,’86 5 135 
EO ee 100 1,000,000 | 113.09 |*Jan.,’86 3 go 
Pennsylvania, Phila................ 100 400,000 | 364.29 |* dep., "85 5 att 
Pennsylvania, Pittsburgh...-..-..- 50 200,000 | 102.45 |*July,’84 4 112 
Peoples, Pittsburgh................ 5° 200,000| 113.84 |*July, ‘85 3 120 
I, HN a ccadosesssosesous 100 2,000,000 146.09 |t Jan., "86 3% | 175 
P: EN, cndcveummesepecot 100 200,000] 1:20.56 |*Oct. = 85 3 100 
Providence-Washington, Providence, 50 400,000] 116.02 | Jan., 86 4 104 
Reading, Reading................- 10 250,000 | 137.18 — "86 4 145 
Reliance, Philadelphi so 300,coo| 193.17 |*Dec.,’85 4 155 
Security, New Haven.... 50 200,000} 134.43 |*Jan., 786 4 100 
Spnn eld #. and M.. Springfield ..| 100 1,000,000 | 141.05 \*"Jan., 86 5 165 
Spring Pate ‘Philadelphia lanearaandi 50 400,000} 197.08 |*Jan., ’86 8 260 
St. Paul F. and M., St. Paul.......- 100 500,000} 158.38 *Jan.. 86 5 125 
Sun, San Francisco..........<<..-- 100 300,000 | 116.77 |t Jan., 86 2% | 100 
I SII, con ancnegetionesee 100 500,000; 171.98 |t Jan., '86 2%/| ... 
Union, Philadelphia #..........---- 5 375,000 | 102.48 |*Uct., "84 3 132% 
Union, San Francisco.-.---..------ 100 750,000] 115.69 (tJjan., '86 2 112 
United Firemens, Philadelphia.....| 10 300,000} 120,62 |*Dec.,’85 3 140 
Washington F. and M., Boston..... loo 1,000,000] 128.02 | July,’8 3 100 
Western, Pittsburgh..............- 5° 300,000} 136.92 |* Nov.,’85 4 124 
English Companies Doing Business in New York. 
tie Amount 
NAME OF COMPANY. Value of Up ber e Latsst Price. 
Stock. Share. 
£ z £ 5. 4. 
Og £ e a 10 I a 12 
Commercial Union 50 5 16 om oo 
10 r 1 5 - 
120 5° 63 + - 
100 25 154 ie oe 
20 2 4 12 6 
10 2 ze 17. 6 
20 2 27 10 6 
25 12% 46 on « 
London and Lancashire Fire... 25 2% 8 oa oo 
North British and Mercantile. 5° 16% 32 ain -- 
pO ee desaen 100 5 45 10 - 
Norwich Rca iedcboviscos 100 12 80 on - 
Pheenix ee pon oo 210 en - 
= Jieiteiaaaitatnhctatiaitetniriti 10 I a 12 - 

i diciaahectad abeidhdaiiaitemsinmmsaiiis 20 3 32 10 -- 
Scottish “Union and National-.-..-.- 20 I 2 18 - 
Sr et SE ankimaninocenedads eet oo os oe nal - 
United Fire Re-I 20 8 8 - a 

















